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To, 

BSE Limited 

Phiroze Jeejeebhoy Tower Dalal Street, Fort 
Mumbai - 400 001 

Dear Sir /Madam, 

AN ISO 9001:2015 

CERTIFIED COMPANY 

Date: - February 14, 2023 

Sub.: Outcome of the Board Meeting of the Company held on February 14, 2023 

Ref.: 500421/TPINDIA 

We would like to inform you that at the meeting of the Board of Directors of the company 
held on Tuesday February 14, 2023, the board has considered and approved. 

1. Audited Financial Results of the Company for the Quarter Ended on December 31,
2022 along with the Limited Review report

The meeting of the Board of Directors of the Company commenced at 12.30 p.m. and 
concluded at 13.45 p.m. 

We request you to kindly take the above information on record. 

Yours truly, 

Factory: Plot No. J-61, Additional M.I.D.C. Murbad, Dist. Thane-421 401, Maharashtra, INDIA. 



JAIN JAGAWAT KAMDAR & CO. 
Chartered Accountants 

Limited Review Report on Quarter and Nine ths ended mber 31st, 2022 
Unaudited '" · l Results of TPI India Limited ulation 33 of the 
SEJ3[ Listin ation and Disclosure Rec uirem 15 

To 

The Board of Directors 
TPI India Limited 

1. We havll l'l'ViC'wcd the a rnmpunying 'ilillCnwnl of um1uditt�d financial results of TPI India

Limited (the (0mp.1ny) for lh1.;• qucll'lcr ,ind nine m onths 0nded December 31, 2022 (the
statement), being �ubmitted by the comp,rny pursuant to the requirement of Regulation 33
of SEBI (Listing Obligntion and Disclosurv Requirements) Regulations, 2015 as amended
from time to time (" Listing Regulations").

2. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measuring
principles laid down in accounting standards for interim financial reporting (IND AS-34),
prescribed under Section 133 of the Companies Act, 2013 read with relevant provisions issued
there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report 011 lhe<,e financi,11 statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review o( Interim hnanci<1l lnformntion performed by the independent Auditor of the entity
specified under section 143(10) of tlie Companies Act, 2013. This standard requires that we plan
and perform tlwir vil'W lo obtain reasonable assur,ince as to whether the financial results are free
of matC>rial mi�stalPnwnt. /\rl' \'il'"' is limited primarily to in querie · of compc1ny personnel and
analytical pro L'dures applied lo finnnci.:il J<1lc1 c1nd thus provides k>ss assurance th,111 an audit.
We have not pcrturmed an audit and accordingly, we do not express an audit opinion.

4. We ,fraw your attc11lio11 that comprmy has uot provided Deferred Tnx Liabilities oj Rs. 36.63
Lakhs as at the quarter and niue 111011tlzs ended 3·1s1 December, 2022 in t/1e annexed financial
resttlt. Accordingly, losses are 11nderstated by sucli amo1111l.

5. We draw your atte11tio11 tl,nt company has paid Sales Tax Liability of Rs. 75.28 Laklts out of
t/,e total 011tsta11di11g of l<s. 34-,_54 L,1ld1s under A11111esty Scheme 2022, balance mno,mt of Rs.
266.25 Laklls beinx tire a•aivt't /.Jy tl,e sales tnx dep1?rt111e11t·. This ,111101111t is not payable by the
company. Tl,e wai1Jer 1111101111t {s nvt recognized as the income in ti,e fi11a11cial statements
resulting into tuta / lia/.Jilities ure overst"tctl u111f fusses bei11g overstated /.Jy Rs. 266.26 Laklis.

6. We draw yvur atte111iu11 //rat rv111p11ny /,as 110/ provided for t/1e llllt'rcst A11101111t of Rs 68.75 for
the quarter e111i<'tl fr Us. 206.25 Laklis on tl,e l.oa11s from SJ COM Investment and Fi11a11ce Limite,I
fur tile 11i111' 111011/lls entletl 3/'' Dece111l1er, 2()22 in tire t111111..'Xed fi11a11cial result. Accordingly,
Losses are 1111de1·st,1tetl /1y ,;r,c/1 1111101111/ respect'ively.

7. We jitrtl1<'r tlr11w yuur 11/le11tiu11 th11/ tlze quurterly rest1ll for tl,e qu,irter ended J'/'1 D1•ce111ber,
2022 were prepared 1111 the /Ju sis of going co11rc·1·1111ss111111Jtio11 despite the fact that thP NP/ wort Ir
of the co111pa11y /111s /.Jee11 cv111pletl'ly ervded i.('. tire acc11m11/ated losses ltavc exceeded the
c1111111/ativl' /.Jal1111a v/Slrnre Capital 1111d reserves and 011r opi11iv11 is modified in this regard.

8. We further dmw your atte11Uv,i tl,nt company has 11ot deposited Rs 3.17 Laklts "Unpaid
Di11ide11d" u11wr111t µertai11s ta FY :/995-96, 1996-97 and 1997-98 to "Investor Education and
Protection F1111d11

• 
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9. We draw your f.ltft>11titm t/111/ due to .,ettle111r11/ proass going 011 with old creditol's, the balnnce
of tl1e Trade t>111111blt•s, C11m•11/ 11ml No11-C11rrr11t Li1,1bilities (Unsecured Lun11s) nre suliject tu
co11/irmulio11, reco11.-ili11lit>11, tuljus/111,.,,11 111111 µnn,ision if any, wf1ic/1 may a,-ise out of
i·o11fir111atio11 u111l rt'cv11ci/i11/io11.

10. We dmz,, your 1lfl1·11lio11 that /111• CVIIIJJtllt_lf is yet to comply with Regulation 38 of the Securities
a11d £xcl11111xe Hourrl 4111dia <Listi11g O/Jlig11liu11s n11cl Disclosure Req11ircmmts) Reg11latio11s,
2015 ("Lisli11g Resu"1lio11s") wlticlt mandates ,1 listed entity to comply with the Mi11im1m1
Public Sliare/,u/di11g ("MPS") req11iremc11ts specified i11 mies 19(2) a111/ 19A of tlte Securities
Contracts (Uegulotio11J l<uf,,s, ·1957 due to pll'tlgetl with secured h111drrs and other listing
co111plit111ces.

11. We draw your attmtio11 that the comp,rny is yet to comply w'ith the provisio11s of section 1.38
of the Co111pn11ies Act, 2013 mr.t. the appoi11t111e11t of a11 lnterual Auditor.

12. Based on our rl'vi,•w cond ucll•d as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards i.e. Ind As prescribed under Section 133 of the Companies
Act, 2013 read with rule 7 of the Companies (Accounting Standards) Rules, 2014 and other
recognized accou11ting pract-it'es and pi)licit>s has nut disclosed the information required to be
disclu'it:>U in tl•rm'> ut RvgulatioH :n of the �El3I (Listing Obligations and Disdosure
Requirenwnts) l{<•p,ulations, 2015 as nwd ifil·d b, Circular no. Cl R/ IM D / DF1 / 69/ 2016 d,1te<l
10th August, 201b, indudi11g the 11ldn1wr in which it is to be disclosed, or th,1t it contains any
material 111i�st,,tv11w11t c•xcepl //mt tlierv is ,1 m,1tl'l'ial u1Kertainty related to events or conditions
exisl that c<1st sig11itiL\1nt doubt on the entitv's ability to continue as a going concern and,
therefore, that it may bl.' unable to re,diZL' its assets and discharge its liabilities in the normal
course of bw,ine��-

For Jain Jagawat Kamdar 

Chartered Accountants 

Firm Regn. No.: 122530 

@�J 
CA Chandra Shekhar Ja 

Partner 

Membership No: 116078 

UDlN: 23ll6078BGQI.BQ4601 

Date: 1411• February, 2023 

Place: Mumb<1i 



TPI India Limited 

Reg, Office - Plot No, J61, Additional MIDC Murbad, Thane - 421401, Maharashtra 
CIN No. L28129MH1982PLC026917, Phone +91 22873078 , FAX +91 2287 4479? 

Website: tpllndia.ln, E-mail : lr@tpllndia.com 

Statement of Unadulted Financials Results for the quarter & half year ended 31st December, 2022 
Qu1rter ended Quarter ended Qu1rter ended Nine months ended 

Partlculars 
Dec-31 Sep30 Dec-31 Dec-31 
2022 2022 2021 2022 

(Un1udltedl (Un■udltedl (Un1udlted) (Unaudited) 
Revenue from Operations 445,23 647,21 510,48 1,667,06 
Other Income 0,47 0,29 7.54 1.04 
Total Income from operations 445,70 647.51 518.02 1,668.10 
Expenses 
Cost of materials consumed 295.32 422.35 338.56 1,143.41 
Changes In Inventories of finished goods & work-In-progress (18.50) 41.45 (52.24) 10.79 
Employee benefits expense 31.34 26.77 27.74 84.55 
Finance Costs 17.36 17.17 i7.11 50.60 
Depreciation and amortization expense 6.41 6.41 11.24 19.23 
Other expenses 127.74 126.03 162.37 360.01 
Total expenses 459.67 640.18 504.78 1,668.59 
Profit / llossl before Exceotlonal & Extraordlnarv Items ind Tax (13.97) 7.33 13.24 (0.49) 
Exceptional Items 
Profit / (Loss) before Extraordlnarv Items and Tax (13.97 7.33 13.24 10.491 
Extraordinary Items 
Profit before Tax (13.971 7.33 13.24 10.49 
Tax expense 4.19 
Profit / (loss) for the Plrtod (A) (13.971 7,33 9.05 10.491 
Attributable to: 
(I) Shareholders of the Company (13.97) 7.33 9.05 (0.491 
(II) Non Contolllng Interest 

Other Comprehensive Income 
Items that will not be reclassified to profit or Joss .0.23 0.23 
Total Other Comprehensive Income for the Period 18) 0,23 . .

-
. ·• .

' 

-',�,,,;• 0.23 

Total Comnrehenslve Income for the the narlod IA+BI .. (13.75 7.33 ·'" ' 9.05 ,. .. 1: ., .. -
(0.261 

Attributable to: 
(i) Shareholders of the Company (13.75) 7.33 9.05 (0.261 
(ii) Non Contolling Interest 

Paid-up Equity Share capital (Face Value � 1 / Share) 429.63 429.63 429.63 429.63 
Reserve excluding Revaluatlon Reserves 
Earnings per share 
Basic & Diluted (0,03) 0.02 0.02 (0.00) 

Notes: 

(Rs In lakhs) 

Nine months ended Y11rEnded 
Dec-31 Mar-31 
2021 2022 

(Un■udlted) (Audited) 
1,633.34 2,281.30 

7,62 8,67 
1,640.96 2,289.97 

1,338.25 1,732.37 
(39.57) 8.02 
75.72 109.44 
50.37 66.72 
33.72 25.64 

282.15 444.48 
1,740.65 2,386.67 

(99.69 (96.70 

(99.69) (96.701 

199.69 196,70) 
4.19 

...... ,, ,,A f.·(lOJ.18 ", 196.70 

(103.88) (96.70) 

1:-" - •f' f '•
'\ · .:

? _ �('.�-�- ; ,,, ._ ... ,, .. ,. 

1103.81 -'196,701 

(103.88) (96.70) 

429.63 429.63 

(0.24) (0.23) 

1. The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the Company at their meeting held on 14th February, 
2023. The review report of Statutory Auditor is being flied with National Stock Exchange and available of nse website and Company website. 
2. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/ period 
3. The entire operation of the Company relate only to one segment viz. polymer based multiple product. Hence Ind AS 108 ls not applicable 
4. This statement is as per Regulatlon 33 of the SEBI {listing Obligations and Dlsclosure Requirements) Regulations, 201S. 

5. Though the Code of Social Security 2020 (Code) relating to employee benefits Is published In Gazette, the operational date and guidelines with respect to code have not been notified and as 
such the effect of putting Into effect the code were not considered. 

6. The figures of current quarter year ended 31st December 2022 is balancing figures between the unaudited figures In respect of the year to date ended 30th September 2022 and quarter 
ended 30th June 2022, which were subjected to limited review. 

7.The figures for the previous period have been regrouped wherever necessary. 
8. In accordance with Ind AS -115 - Revenue, GST Is not Included In Revenue from operations for the quarter ended 31st December, 2022 
6. There are no lnvester Complaints as on 31st December, 2022 

Place: Mumbai 
Date: 14/02/2023 


