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Date: - July 13, 2021
T,
BSE Limited

Phirouze Jeejecbhoy Tower Dalal Street, Fort
Mumbai - 400 001

Dear 5ir/Madam,
Sub.: Outcome of the Board Mecting of the Company held on July 13, 2021

Rel: 500421 /TPINDIA

We would like to inform you that at the meeting of the Board of Directors of the company
held on Tuesday July 13, 2021, the board has considered and approved.

L. Audited Financial Results of the Company for the Quarter Ended and full year ended
on March 31, 2021 along with the Limited Review report

The meeting of the Board of Directors of the Company commenced ar 12,30 am. and
concluded at 1410 p.m.

We request you to kindly take the above information on record.
Yours truly,

For TPI [dia Limited

Direclor

Encl: As Above

Factory : Plot No. J-61, Additional ML Murbad, Dist. Thane-421 401, Maharashora, TNDHA.



% JAIN JAGAWAT KAMDAR & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL
RESULTS AND REVIEW OF QUARTER ENDED MARCH 2021 FINANCIAL
RESULTS

Ta the Members of,

TPHINDIA LIMITED

Opinion and Conclusions

We have (a) audited the financial results for vear ended March 31, 2021 and (b) reviewed the
Financial Resulis for the quarter ended March 31, 2021 (refer *Other Matters™ section below).
which were subject to limited review by us, both included in the accompanying “Statement of
Financial Results for the Quarter and Year Ended March 31, 20217 of TPI INDIA LIMITED
(“the Company™). (“the Statement™), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations™).

(a) Qualified Opinion on Annual Financial Results.

In our opinion and 1o the best of our information and according to the explanations given to us.
the Financial Resulls for the vear ended March 31, 2021

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended: and

i, gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally aceepted in India of the net loss. other comprehensive income and other
financial information of the Company for the vear then ended. except for the basis
mentioned in the *Basis for Qualified Opinion™ paragraph below.

(b) Conelusion on Unaudited Financial Results for the quarter ended March 31, 2021,

With respeet o the Financial Results for the quarter ended March 31, 2021, based on our review
conducted us stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has
come to our attention that causes us to believe that the Financial Results for the quarter ended
March 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India. has not disclosed the information required to be disclosed in terms ol Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended. including the manner inwhich it is o be disclosed, or that it contains any
material misstatement except for the basis mentioned in the “Basis for {Juuliﬁud Opinion™
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Basis for Qualified Opinion on the Audited Finaneial Results for the vear ended March

31, 2021

I

We draw your attention that company has not accounted the Interest on Deferred Sales
Tax Liabilities of Rs 17.35 Lakhs for the year 2020-21 and Ry 207.41 Lakhs up to 31"
March, 2021, Due to this, Company’s loss is understated by Rs 207.41 for the FY 2020-
21.

We draw yvour attention that company has not accounted Interest of Ry 275 Lakhs year
ended 31 March, 2021 and Rs [375 Lakhs up to 31" March, 2021, which feads to
understatement of Company's Loss by Rs 275 Lakhs.

We draw your attention that company has taken unsecured loan from the Directors and
Other Individual party, in that respect we have not been available with foan agreements
entered into with that party. In absence of sufficient and appropriate audit evidence with
regards to terms and condition of the loan taken, we are unable to comment on the
same, Further, resolutions for validating such transaction are also not been produced
before us, till the date of signing the audit report.

We draw your attention that, company has agreed to settle the long outstanding creditors

for Rs 542.78 Lakhs as on 31 March, 2021 with mutual agreement, however agreement
pertains to that is under process and hence we are unable to comment the balance stated
as on 31 March, 2021 in the financial statement in absence of Final Agreement.

We further draw your attention that company las not deposited Ry 3.17 Lakhs “Unpaid
Dividend™ amount pertains to FY 1995-96, [996-97 and 1997-98 to “Investor Education
and Protection Fund®,

We further draw your attention that Company las not provided the “Provision for
Gratuity” as per the Actuarial Valuation, however same has been accounted as per the
estimation done by the management.

We draw your attention that company has not deposited the “Tax Deducted at Source™
of Ry 6.57 Lakhs which are pending to be depoysited from the beginning of the year and
Rs 1.74 Lakhs are not deposited for the current year. Further, company has not Silled
the required TDS returns for the year.

We draw your attention that due to settlement process going on with old creditors, the
halance of the Trade Pavables, Current and Non Current Liabilities (Unsecured Loans)
are subject to confirmation, reconciliation, adjustment and provision if any, which may
arise out of confirmation and reconcifiation.

We conducted our audit in accordance with the Standards on Auditing (“*SAs”) specitied under
Section 143(10) of the Companies Act. 2013 (“the Act™). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the 1CAI™) together with the ethical requirements

that are relevant to our audit of the Financial Results for the year ended March 31, 2021 under
the provisions of the Act and the Rules thereunder. and we have fulfilled our ather ¢thical
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responsibilities in accordance with these requirements and the ICAI's Cade of Ethies. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a hasis
for our audit opinion,

Management's Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s
Board of Direetors and has been approved by them for the issuance, The Financial Results for
the vear ended March 31, 2021 has been compiled [rom the related audited financial
statements. This responsibility includes the preparation and presentation of the Financial
Results for the quarter and year ended Mareh 31, 2021 that give a true and fair view of the net
profit and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards preseribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles gencrally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions ol the Act for safepuarding the assets ol the Company and for preventing and
detecting frauds and other irrcgularitics: selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and the design.
implementation and maintenance of adequate internal financial controls that were pperating
effectively for ensuring the aceuracy and completeness of the accounting records, relevant o
the preparation and presentation of the Financial Results that give a true and fair view and is
free (rom material misstatement, whether due to fraud or crror.

In preparing the Financial Results. the Board ol Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing. as applicable. matters related to
voing concern and using the going concern basis of accounting unless the Board of Dircctors
cither intends to liquidate the Company or 1o cease operations, or has no realistic alternative but
to do s0.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities
(a) Audit of the Financial Results for the vear ended March 3, 2021

Our objectives are to obtain reasonable assurance about whether the Financial Results for
the year ended March 31, 2021 as a whole is free from material misstatement, whether due
to Traud or error. and 1o issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it oxists
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Financial Results,

As part of an audit in accordance with SAs. we exercise professiona] judgment and
maintain professional skepticism throughout the audit, We also:




* Identify and assess the risks of material misstatement of the Annual Financial Results,
whether due to [raud or error. desi an and perform audit procedures responsive o those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error. as fraud may involve collusion, forgery,
intentional omissions. misre presentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order 10 design audi
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates made by the Board of Dircetors,

* Lvaluate the appropriateness and reasonablencss of disclosures made by the Board of
Direetors in terms of the requirements specified under Regulation 33 and Regulation 52
of the Listing Regulations.

* Conclude on the approprinteness of the Bouard of Directors' use of the Loing concern
basis of accounting and. based on thie audit evidence obtained, whether a materiul
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern, If we conclude that & material
uncertainty exists, we are required to draw atiention in our auditor’s report (o the related
disclosures in the Statement or, if' such disclosures are inadeguate, to modily our
opinion. Our conelusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions miy cause the Company 1o cease
1o continue as a going coneern,

* Evaluate the overall presentation. structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation,

* Obtain sullicient appropriate audit evidence regarding the Annual Financial Results of
the Company to express an opinion on the Annual Financial Results,

Materiality is the magnitude of misstatements in the Annual Financial Results thar,
individually or in ageregate. makes it probable that the economic decisions of g reasc mabhly
knowledgeable user of the Annual Vinancial Results may be influenced, We consider
quantitative materiality and qualitative lactors in () planning the scope of our audit work
and in evaluating the results of our work: and (1) t evaluate the effect of any identified
misstatements in the Annual Financial Results,

We communicate with those charged with povermance regarding, among other matters, the
planned scope and timing of the audii and signilicant audit lindings ncluding any
significant deficiencies in internal conirol that we identily during our audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and 1o communicate with them all
relationships und ather matters that may reasonably be thought to bear on our independence,

and where applicable, related saleguands. p ,{:.-—"F'—‘—'--";-\_\\
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(b)

Review of the Financial Results for the quarter ended March 31, 2021

We conducted our review of the Financinl Results for the quarter ended Mareh 31, 2021 in
accordance with the Standard on Review Engagements ("SRE™) 2410 *Review ol Interim
Financial Information Performed by the Independent Anditor of the Entity”, issued by the
ICAL A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for fnancial and aceounting matters, and applying
analytical and other review procedures. A review i1s substantially less in scope than an audit
conducted in accordance with SAs specificd under section 143(10) of the Act and
consequently does not enable us o oblain assurance that we would become aware ol all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full finuncial year ended 31°
March 2021 and the published year to date Hgures up 1o the third quarter of the current
[inancial year which were subject to limited review by us.

Our report is not modified in respect of this matter.

For JAIN JAGAWAT KAMDAR & CO.

Chartered Aceountants ,,'@""Eff"‘ g._
Firm Regn. No. 122830W fa0~ 2
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statement of Financials Results for the Quarter Ended 31st March 2021
TP India Limited “ TinLacs

Quarter ended Quiarter ended Cuarter ended Year ended Year ended
Particulars March 34, Diegmber 31, Btarch 31, miarch 31, March 31,

mna 1024 2020 2031 2020
Audited Un-Audited Audited Audited Avdited

Rovenue from operationg 582,13 ik i 36274 1.832.63 1L6Td.RZ
Other Income 5,41 038 1.37 07 1.37
Total Income 537.63 86662 364,11 1,838.69 1,676.19
Exponses .
Last of materials cansumed LG 05 ELL 353.94 1,519.26 1,309.60
Changies ininventadies of finished poods & work-in-progross (G7.46) 373 140 B3) (2947 22 .BH
Employee benefils expense 29.13 A8.24 Al HY 11620 12601
Finange Custs 15.61 17.25 16.77 b4 04 T
Depreciation and amorlzation éxpense 1454 1650 12.05 L3916 b (1%
::;_Imr:r FUPENEES 101,72 9157 11941 356.55 329,732
Totol expenses 661.61 53851 501.14 2,071.54 1,974.62
vrafit [ [Loss) before exceptional and extraardinary ltems and tax) {73.53) {71.89] {137.0:3) [233.85) [298.43)
Tk BXpENLE - E
_P_rn-lit /|Loss) afier Tax {#3.98) (71.39) {137.03) [232.85) [298.43)
Othey Comprehensive Iheamef {Eh'p_v_r“v:l - - . - (0.18)
Te:tal Comprehendive Incomi [73.98| (¥ 1,89 {137.03) {232.85] {25861}
Paic-up Equity Share capital [Face Value % 1 / Share) 42963 479 63 429.63 S1363 42963
feserde grcluding Aevalsation Reservis = ) *
Earnings per share
sl (0,17} (.17) (0.33] (0541 {69}
Dilutod (o.a7) .17h (0,32) (054} {01,69)
MNotes:

1 The above results were reviewed by the Audit committee and taken on recard by the Board of Directors of the Company at their respactive masting held on July
13, 2071, The Heures far the quarter pnded 31st March, 2021 are the balancing Sigures between audited figures in respect of L Wl inancial yearand reviewed year

v dite figures up to the third guarter of the financial year

2 This resuits bave toen prepared in accordance with the Companies |Indlan Accaunting Standards) e, 2015 prescibed under sectign 133 of the Companies Act,

13

3. The campany has ot actounted the Interest on Deferred Sales Tax Liahilicles of As 19,35 Lakhs lor the year 2020:25 Gnil Bs 10741 Lakhs up to J1st March, 2021
e 1o thin, Company's haes 2 understated by As 207.41 far the FY 2020-21

4, The company has pol sccounted Interest of As 275 Lakhs yoar anded 31150 March, 2021 and Ry 1375 Lokhis up to 31st March, 2021, which leads to understatement

of Company’s Loss by Rs 275 Lakhx

5. Figures of the previous year have been regrouped and rearranged whergsver necesassary, to-conlm with the digures tor the current year| peniod
fi, The entire operatian of the Company relate only to one segment wz, palymes kased multiple product.
7, This statemont tbas per Regulation 33 of the SEBI (Lsting DBligations and Clsclosure Requirermeirts) Repulations, 2015
& In accordance with Ind &% <18 - Revenue, GST isnot included n Revenue from operations for the quarter and year ended on 311 March, 2021

1. The wutltisak of COVIDLT has impacted companies operatiens and has interupted production activitios, sepphy chatn and avaliibilty of manpower Thi company |5

making full afforts to stabilize s production and supply chalns

Mumbal
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