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[Drate: 30 May 2024

Ta,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phirczeleejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Company Name: TP] INDIA LTD
scrip Code: 500421

Subject: Outcome of Board Meeting dated held on 30 May 2024 and Financial Results as
per Regulation 13 SEBI (LODR) Regulations, 2015

Dear Sir,

This is to inform you that the Board of Directors of TPl India Limited in their meeting held at A
their registered office on 30 May, 2024 at 5 p-m.and concluded at 6 p.m. approved following: -

1. Approved IND-AS compliant standalone audited Financial Resulrs along with declaration of

modified opinion and Auditors Report for the quarter and year ended on 31 March, 2024
pursuant to Hegulation 33 of Listing Obligation and Disclosure Requirement, 2015,

2. Approved IND-AS compliant Standalone Statement of Assets and Liabilities for the year
ended 31« March, 2024,

3. Approved Standalone Cash Flow Statements for the year and ended 31= March, 2024.
Kindly take the same on your record and acknowledge receipt of the same.

Yours Faithfully,
For TPI1 @DM LIMITED

Mr. Bharat C. Parekh
Managing Director
DIN: 02650644
Place: Murbad

Factary - Plol Na. J-6], Additional M_1.D.C. Murbad, Disi. Thane-421 401, Maharashira, INDEA_
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TPl INGIA LTD
CIN G L2B129WMH19B2PLOO2691 7
‘Balance Sheet for the year ended 313t March 2028
" Rs. In Lakhs
Particulars As 8t 31.03,2024 As at 31.03.2023 '
ASSETS {
1 Non eurrent assets i
4  Property, Plant and eguipment 37630 276,15
b Fmancial Azset
(1} Investerment in Equity Sharag .20 9,20
¢ Oiher Non Cament-assets L 18:50
2 Curreant assats
2 [Ifnvestones 266,14 20353
B Fimancial Asset
{i} Trade racaivabis L1B0.91 155,10
() Cash K esth squivalent 1168 & [
€ Uther Cument Assels 20.54 1512
BaE, 64 BE7. 08
|EQUITY AND LIABILITIES
1 Equity
# Efuity Share Capital 479.63 43363
b - Other Equity -1;864.66 -1,931.00
2 Liabilities
Mon-current liabllities
& Financial Liabilities
L) Bomowings 1,262.27 G945.76
b Provision & 49 345
Current Liability
a8 Fihancipd Liabilities
(1] Borrowings 28756 276,70
{ik) Trade Payabies
MSME Payabie 1,18 1.11
Dther Trade Payables 354,79 323,60
(i} Other Financial liahility 354,70 57489
B Qther Current Fabllity 69,28 4380
ToTAL 53854 — — Su
Significant Accounting Policies and Notes to 1811
Accaunts

N

|




TH india Umited
LM : HI9E2PLCO2E917
CiasH TA THE YEAR . ik
Rx. im Lakhs |
Farticulars Marh 31,2024 | Maren 31, 2023 | . B
AT Fiaw Trom UperaTing sctvines .
2. Mgt prodii before fas -16%.10 1588 504 -

AdRisirednt for-

Depraciation 2808 i1l

Inberewi Expensaes 154,75 b =T

Interesd lrgie - -

Dividend npome oo Lo

Crbwer Coomarethorlve incame L ]

B Coeaing profit hefees working capita change; 1607 1,554 5a

Adjustrmesis for -

- [estrease ) Decrease in Trade and ather recpivabies -15.31 4232
{ircreans i Becresse in vonipiies “R231 LR
iincrease ) Beciedse ln Othar Assets -7.%5 110
Frepsof{Decreaie] in Trade gayables 215 B2 4p
crpasefi Decreanel In Frosdsianm L Tsa
Ineraasa [ Decroasal In Odbet Financis Lisiliiey 30, 14 =1.195.40
Incrnan[Decreans| in Cther LisESties 5.3 -1y

£ Cachpeaspted Froon ppesatiges 15136 18843

Cirgel tHeed paid | nat |

Cxch fraimi perating octhitie belore emceptional ieem 251,36 284.43

i Exgpptional ilen
Nar wish from operating aggivites -F51 56 25842
l@uﬁmm l

Sale / |Purchass} of Property, Plomt & Equipment LER: 1 | <55

Elayest ropered

Lividend Bormwmsg 400 S ILLi]

Mt cagh Trom /' [wsed in | investing sctivities E4.05 SR

Fi

Incraase | decreave) in Shodt Term Bocrowings 15.26] fmj.!l

ingregsefidecraaza] in Nea-Curnent Lishiit b ¥

increase/(decrease] in Other Current Liabiliniag .

Proceeds from Long Tesmn Bervowings 315.52 Filul

Bepayments of Long Term Borowings

interest paid 158,75 E196

Met Cash from f | Lsed in | financing activities ﬂ:.lml -255.68

O. Wil bscrense | decrease | In Cash rat Cask Equivalent 5.E2 -,

Cizsh and Cash squivalent at baginalag of the yoar .06 4,82

Ciash ard Cash sqeivalent at end of the wear 1168 606

o
™
lal Fareks
Directar
Diate: 30th May, 2034 DiN; D7e508a4




JAIN JAGAWAT KAMDAR & CO.
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Independent Auditor's Report on Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Direciors of TPl India Limited

Qualified Opinion

We have audited the accompanying statement of Financial Results of TP India
Limited {"the Company”) tor the quarter ended and vear ended March 31, 2024 (" the
Staternent”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulations 33 of the SEB (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Fegulations™) read with
crrcular (Corculay No. CIR/CFD/ACMD /442009 dated March 29, 219 issued by the
SEBl under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Rewuirenwents) Regulation, 2015, as amended, 1o the extent applicable:-

In our opinion and to the best of our information and according (o the explanations
given to us the stalement:

L is presented In accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

il.  givea true and fair view n contormity with the recognition and measurement
prnciples laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive Incomwe and other financinl information for the Yuarter ended
and year ended March 3, 2024 except for the matters mentioned in basis of
qualified opinion para below.

Basis for Qualified Opinion

We draw your attention that the resalt for the quarter & Year ended 31st March,
2024 were prepaned on the basis of poing conceen assumption despite the fact that
the Net worth of the company has been completely eroded e, the accumulated
losses have exceeded the cumulafive balance of Share Capital and reserves therefors
there is a material uncertainty related o evenls or conditions exist that cast
significant doubt on the entity’'s ability to continue as o going concern and, therefore,
that it way be unable to realize its assets and discharge its Habilities in the normal
course of business. AT
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We conducted our audit In accordance with the Standards on Auditing (SAs)

specitied under section 14310 of the Companies Act, 2013 (the Act), Our
responsibilities under those Standards are further described in the Auwditar's

Respomsibelities for the Awdit of the Financial Reswfps section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the n
Institute of Chartered Accountants of India together with the ethical requirements i
that are relevant to our audit of the Financlal Results under the provisions of the |
Companies Act, 2013 and the Rules thereunder, and wo have Rulfilled our other

cthical responsibilities in accordance with these requirements and the ICAT's Code of

Ethics. We believe that the sudit evidence we have obtained is sutticient and

appropriate fo provide a basis for our audit opinion

Board of Directors Responsibilities for the preparation of Financial Results

Mhe Company’'s Board of Direclors are responsible for the preparation and
presentation of the Financial Hesults that give a troe and fair view of the net protit
and other comprehensive income amd other (inancial information in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standards preseribed under Section 133 of the Act, read with relevant rules Issued
thereunder and other accounting principles generally accepted i India and in
compliance with Keguolation 33 of the Listing Regulabions, This responsibility alsu
inclodes maintenance of adeyguaty accounting  records in accordance with the
provisions of the Act for safeguanding the assets of the Company and for preventing
and detecting  frouds and  other irrepularities; selection and application ot
Appropriate accounting polickes; making judgments and estimates that are
reasonable and prudent, and the design, implementation and maintenance of =
adequate internal financial controls thal were operating effectively for ensuring the
dtcuracy and campleteness of the accounting records, relevant to the preparation
| and presentation of the  Financial Results that give a true and fair view and is free
trom material misstatement, whether due to traud or error.

It preparing the Financial Results, the Board of Dircctors are responsible for
ausosking the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related w going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
(0 cease operations, or has no realistic alternative but to do so

The Board of Directors are also responsible for overseeing the financial reporting
procoss af the CL"lthﬂ"-'l. -

Auditor's Responsibilities for the Audit of the Financial Results

Uur olyectives are w obtain reasonable assurance about whether the Financkal
Results Jor the year ended 31 March, 2024 as o whole are fres from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but AR
puarantee that an audit conducted in accordance with SAs will alway A




material misstatement when it exists. Misstatements can arise from fraud or error
and are considerod matermal if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
bissisof this Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticksm throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Financial Results,
whether due 1o fraud or orror, dogipn and pertorm audit procedures
responsive (o those nsks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for cur opinion. The risk of not detecting a
material misstatement resulting from frawd is higher than for one resulting
from error, as fraud may Involve collusion, forgery, intentional omissions,
masrepresentations, or the oversde of internal control,

«  Obtain an understanding of internal financial controls nelevant to the aodit in
order design audil provedunes that are appropriate in the ciicumstances,

bust not tor the purpose of expressing an opinion on the effectivencss of such
corntrols,

* Evaluale the appropristeness of accounting  policies wsed and  the
reasonallerwess of acoounting estimates made by the Board of Directors,

* Evaluate the appropriateness and reasonablencss of dischosures made by the
Board of Directors in terms of the requirermnents specified under RBegulation 33
of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the aodit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt om the ability of the Company 1o continue as a going
concern. I we conclude that a material uncertainty exists, we are rénuired ko
draw attention in our auditor’s report to the related disclosores o the
Statement or, it such disclosures are inadequate, to madify our opinion. Our
conclusions. are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluale the overall presentation, structure, and content of the Financial
Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achicves
lair presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results
uf the Company to express an opinion on the Financial Results.




—

Materiality is the magnitude of misstatements n the Financial Results that,
individually or in aggregate. makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (1) planning the scope of

cur audit wark and in evaluating the results of our work; and (i) 1o evaluale the r
effect of any identified misstatements in the Financial Results.

e,
T

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and sigmiticant audit findings,
including any stgraficant deficiencies in mternal contral that we identity during our
audit

We also provide those charged with governarde with & stalement that we have .
complied with relevant ethical requirements regarding  independence, and 10

communicate with them all relationships and other matters that may reasonably be

theisght to bear on our independence, and where applicable, related safeguards.

Other Matter

Ihe financial recults figures for the quarter onded 315t March, 2024 and for the }
corresponding quarter ended 31st March, 2023 are the balancing figure bepween .
auchited figures in respect of the full financial vear and year o date figures upto the

mine months of the current financial vear, which are subject to limited review by us.

Wur apinion on the Financial Results is not modilfied in respect of the above matters
with respect to our reliance on the work done and the Financial Results/ financial
intormition certified by the Board of Directare

For Jain Jagawal Kamdar & Co
Chartered Accountants
FRN: 122530W

SSo’

CA Chandra Shekhar Jagawa
Partoer

Membership No. 116078
UDIN: 4116078BKATZ V3929
Place: Mumbai

Date: May 30, 2024
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024
| Regulation 33 of the SEBI (LODIR) {Amendment) Regulations, 2076]

= . Rs.in Lakhs
SL pariculars Audited Figures (as Adjusted Figures
| HWo. ‘ reported before (audited figuras after
| adjusting for adjusting for
! gualifications] | qualifications] |
{L | Turmaver .IiTm income 738638 213227
Iz Fatra ordinary H:u‘lns 113.13 162626
T NetProfiviLoss! 46.43 s
"5, | Eamings Per Share T aid 370
|8 | Totsl Assets =5 — il ——l ' 684,79
| i e =
7. Total Liabilities 1343.67 21B6.24
| 8 | WetWorth tiaaz 081 . (1501.45]
i) Any other financial item{s) (as fel: ik Ha
! | appropriate by the management| | |
i1, Audit Qualification {each audit ;
I a. Details of Audit Qualification:
| 1. We draw your atténtion that the result for the quarter & Year ended 31st March, 2024 were
prepared on the basis of going concern sssurnption despite the fact that the Net worth af the
comnpanty has been completely eroded e, the srcumulated losses have eaeeded the comulative
| balance of Shary Capital and reserves theredore there is 4 material uncertaanty related o events |
f or conditions exist that cast significant doubt on the entity’s ability to continue as a going
comearn and, therctore, that it may be unable to roalize its assets and discharge its habilities in
}‘ the normal course of business
| b. Type of Audit Qualification : Qualified Dpinion
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| & Frequency of qualification: Quahfied since .Y 2001-202]
|
| d. For Audit Qualification|s]) where the impact is guantified by the auditor, Management’s Views:

1 The maragament has undertaken a tharough assecemant of the campany’s financial pasition
and future prospect. Despite the current challenges, we are actively implementing a strategic
planaimed at improving our financial health, This includes cost reduction measures and
improvement of capacity utilization

| &, For Audit Qualification(s) where the impact is not quantified by the auditor:

[i| Management's estimation on the impact of audit qualification: - No financial impact of
| qualification.

L [H) I management is unable 1o estimate the impact, reasons for the same: NIL

[} Auditors' Comments on (i or (] above: NIL

| Iil. Signatories:

Bharat C Parekh
| Managlng Director
CiN: 02650644 '
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Statutary Auditor Far i JAGAWAT KAMDAR & CO
Chartered Accountants
| Firm Regn. Mo, 1}2530W

."3‘_;:1"_‘::"’1-“" & Gﬁ"w{‘_

C& Chandrashek har Jagawa
Partner
| ht.No:- 116078

| Place: Mumbai
| Date:30" May, 2024
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