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Date: - 14th November, 2022
To,
BSE Limited
Phiroze Jeejeebhoy Tower Dalal Street, Fort
Mumbai - 400 001
Dear Sir/Madam,
Sub.: Outcome of the Board Meeting of the Company held on November 14, 2022
Ref: 500421 /TPINDIA

We would like to inform you that at the meeting of the Board of Directors of the company
held on Monday, November 14, 2022, the board has considered and approved;

| Un-Audited Financial Results of the Company for the Quarter and half year ended on
September 30, Z022.

We also enclose a copy of the Un-Audited Financial Results of the Company for quarter ended
30t September, 2022 & the Limited Review Report of the Auditors of the Company for same
period ended, as required under Securities and Exchange Board of India [Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The meeting of the Board of Directors of the Company commenced at 11,10 am. and
concluded at 12.00 p.m. '

We request you to kindly take the above information on record.

Yours truly,

Encl; As Above
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i L€ iy C pr 203 naudited Financis
Results of TPI India Limited pursuant to the ‘egulation 33 of the SEBI (Listing Obligation and

To
The Board of Directors
TPI India Limited

I We have reviewed the accompanying statement of unaudited financial results of TPI India Limited (the
Company) for the quarter and half year ended September 30, 2022 (the statement), being submitled
by the company pursuant to the requirement of Regulation 33 of SEB] (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended from tme to time (“Listing
Regulations"),

[

This statement is the respansibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measuring principles laid
down in accounting standards for interim Anancial reporting (IND AS-34), prescribed under Section 133 of
the Companies Act, 2013 read with relevint provisions issued there under and other accowsting
principles generally accepted in India, Our responsibility is to issue o report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SKE) 2410, Review of
Interim Financial Information performed by the independent Auditor of the entity specified under section
H43(10) of the Companies Act, 2013, This standard requires that we plan and perform their view to obtain
reasonable assurance as to whether the financial results are free of material misstalement. Are view is
limited primarily to in queries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not perlormed an audit and accordingly, we do
not express an audit opinion,

4. Wedmaw your attention that company has not provided Deferred Tax Liabilities of Rs, 36.86 Lakhs as af
the quarter and half year ended 30% Saptember, 2022 in the anmnexed Sinancial result. Accordingly, Profit is
vverstated by such amount.

5. Wedraw your attention that company has not accounted the intercst of Rs. 15,45 Lacs on Deferred Sales
Tax Liabilities of Rs. 257.52 Lakhs for the half year evded 30 September, 2022. Accordingly, Profit is
overstated by such amount.

6. We draw your attention that company has not provided Jor the Iuterest Amount of Rs 68.75 for the
quarter ended & Rs. 137,50 Lakhs on the Loans from SICOM Investment and Finance Linwited for the half
year ended 30 Septemiber, 2022 in the annexed finincial result. Accordingly, Profit is overstated by such
amount respectively,

. We further drato your attention that the quarterly result for the quarter ended 30% September, 2022 were
prepared on the basis of going concern assumption despite the fact that the Net worth of the company
fas breen completely eroded i.e. the accumulated losses have exceeded the cumulative balance of Share
Capital and reserves and onr opinion is modified in this regard.

8. We further dratwe your attention that comspany has not deposited Rs 317 Lakhs *Unpaid Dividend”
amount pertains to FY 1995-96, 1996-97 and 1997-98 to “Investor Education and Protectios Fund*,
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We drawe your attention that due to settlement process going on wifk‘:zlﬁ%!’dfhﬁ, the bulance of the
Trade Payables, Current and Non-Current Liabilities (Unsecured Loans) are subject to confirmation,
reconciliation, adfustment and provision if any, whick may arise out of confirmation and reconciliation.

We draty your attention that due to settlement process going on with old creditors, the balance of the
Trade Payables, Current and Non-Current Liabilities (Unsecured Loans) are subject to confirmation,
reconcilintion, adfustment wnd provision if uny, whiclk may arise out of confirmation and reconciliation,

We drate your attention that the company is yot to appoint Company Secretary as per listing norms but
appointment of full time Company Secretary and the secretarinl compliances report with SEBI inder
listing sorms is yet to be complivd with,

We dratn yor attention that the compamy is yet to comply with Regulation 38 of the Securitics wnd
Exchunge Board of bndin (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™) which mandates a listed entity to comply with the Misimum Public Shareholding{“MP§*)
requirements specifiod in rules 19(2) and 194 of the Securitics Conlbriets {Regulation) Rules, 1957 due to
pledged wiith secured landers and other Usting compliances.

We draw your altention that the company is yet to comply with the provisions of section 138 of the
Compunrivs Acl, 2013 wort. the appointment of an Intenal Auditor,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards i.e. Ind As prescribed under Section 133 of the Companies Act, 2013 read with rule
7 ol the Companies (Accounting Standards) Rules, 2014 andd other recognized accounting practices and
policies has nol disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular no.
CIR/IMD/DF1/69/ 2016 dated 10" August, 2016, including the manner in which it is to be disclosed,

~or that it contains any material misstatement except that there is a material uncertainty related 1o events

or conditions exist that cast significant deubt on the entity’s abilily to continue as a going concern and,
therefore, that it may be unable 1o realize its assets and discharge ils liabilities in the normal course of
business.

\ *

—

Fariner

Membership No: 116078
UDIN: 221160788 DAYV MEGSS9
Date 140 November, 2022
Place: Mumbai
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Statemant ol Fnancials Results
THI Iz Limlted
IParticulars Quartes spded | Quarter nded | Guanerended | Hall Year Ended [Half 'r"ltndldl Year Ended
Saptembor 30, June 38, September 30, | September 30, | Septornber 40, | March 51
2032 izl 101 2022 01l 2022
Un-aufited Un-audited Urn-sudited Un-nudited Un-pudited Buadited
Mavanue fram Operatishs 721 57462 AT 20 Li2183 117287 LIR30
Dhes Incormse 029 028 - 0.E? .8 .67
Tatal Income fram oparstiong 647.51 574590 b7 2E 1,722.41 111155 1.289.97
.Elp.ni:l
Last of materials cunumed A71.35 i 216,57 B48.09 99961 1,732.37
Chianges b byentories of finshed goeds & work-in-progress 41.4% 1L A8) fIWE] 29.24 167 Ho2
Employee bonefity edpense 26,77 264 | 1565 £131 4754 10 44
Finance Cosdts 1717 16,07 1723 3324 13,06 [
Depreciatiod and pmartization expenss hay _EAL 1138 142 214l 256
Othet enpeises 11609 106,24 1881 FEFRY] 119.78 44 a8
[Fotal exponses 640,18 568.74 5H13 1,200.82 123508 | 238667
[Profit 7 (Lass} before exceptional items 7.0 B.16 158.01]] 1899 [EEERCET) S
[Cther Camprehersive Incomey’ | Eapense] - = . - - =
[Prafit belore Tas 733 616 | 5801 11458 (11293 [, 7]
[Tax expense . - = - . s
Profit / | Loss) afver Ta fEE] 816 (5R.0L) 13.49 [132.9%) 156, 1)
Pi-d-uE Eg;ﬂrpih.lrn:q:iul [Face Valua T 1/ Share) = 43553 A2, 63 Ad5.63 435,63 420 63 429 53
uspree pucluding Revaluation Ressrves
[Earnings per share
[ oo 001 10. 14} 0.03 0. 2] |3.23]
DRttt 0.0 0.0 (014} 0.03 0.26) .23
Moles:

Mumiral
Nowornber 1ath, 2022

Basard

1. The aforesald results wera reviewed by the addit committee of the board and subsequently taken on record by the board of direciors of th Company at thesr mesting
hald on Nowambor 145h HIZ2. The review report of Stasutony Auditor s boing filed with Mational Stock Exchange and avallngle of nso wetsite and Campany wabiie

1, Figuras of the previous year hiave besn regrouped and rearranged wherseuss nocssassary, 1 confirm with-the figures for the current year/ period
3, The seitira posatlan of the Company relate onfy bo one sagment viz polymer based multiple product. Herice ind AS 108 & not zpplicable
&, This statermand i as ped Regulation 33 of the 526 {Listing Obligations and Distiosure Regquisemsnds | Regulations, 2015,

5 Though the Cogde of Soctal Security 2020 {Code] relating to employes benefits is pulilished in Gazette, the operational dote and guidelines with respect to code have
nat been notified and as such the ¢fect of putting inte affect the code were not consldérad.
|6 The figures of current quarter year ended 30th September JG32 |5 balancing figures between the unaudited figuras in respact of the year 1o dute ended 30th
aptember 3022 and quarter ended 30th Jisna 2021, which were subjjected to limited feubew.
7. I accordance with ing A% <115 - Revenue, G3T 18 not induded I Revenus trom operations for the quartsr ended 30th September 2022,
0. These ore mio imeester Complants mi on 30th Saptember 2022
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Unaudited Balance Sheel as at September 30, 2022

Place: Mumbal
Date: November 14, 2022

For TP Indla Limited

Managing Director

(Rs In Lakhs]
As at As at
Particulars Sapt 30, 2022 March 31, 2022
{Unaudited) {Audited)
ASSETS
1 Nan-current assets
(&) Praperty, Plant and Equipment 280,36 249273
(b} Orthver Non Current Assets 1850 18.50
(¢} Financial Assets
{1} Investmants 9.20 9.20
Total Non-current Adsets 308.06 320.43
2 Currant assets
[a) Invirtories 184.88 11361
() Financial Assels
(i) Trade recelvabies 10694 197.42
(i) Cash and cash egquivalents 3.99| BB2
(¢} Other Current Assets 19.07 20,23
Total Current Assets 31488 458,10
Total Assets 622.94 71853
EQIUITY AND LIABILITIES
3 Equlty
(@) Equity Share capital A38.63 479,63
{b] Other Eguity {3,507.18) [3.520,67)
Total Equity {El,u??.ﬁglr (3.091.04
LIABILITIES
4 Non-current labilities
=) Financial Liabilities
(i) Barrowings 181.42 197.85
[} Provisions 4.67 3.72
Total Mon-current Liabilities 186.09 201.57
5 Current llabilities
{a) Finaneial Liabilitles
(1} Bomrowings 1,081.96 2,000.29
(] Trade payables 191.23 15878
(i1} Other financial liabilities {ather than those specified in item c} 835.32 1,010.30
(b} Other current liabliities 444 53 458.63
Total Current Liability 3,514.39 3,668.0
Total Liability 3,700.45 3,869.57
Total Equity and Uabilities 82294 77853
By Order of the Board




