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TP INDIA LIMITED

NOTICE TO THE MEMBERS

NOTICE ks hereby given that the 36" Annual General Mesting of the Mernbers of TPHNDIA Limited will be held on
Saturday the 22nd September, 2018 a1 1130 am at Plol No. 1-61, Additional MIDC Arca, Murbid, Thane —
421401 to transact the following busineee

ORDINARY BUSINESS

2,

To recenve, consider and adopted the Audited Financial Statements ol the Company for the financial year
entded March 31, 201 8, wgether with the Reports of the Boaard of Direciors and Auditarsthereon; and

To appoint a Directorin place of Mr. Bharat Parekh (DIN Mo, 02650644), who retires by rotation, and being
eligible olfers himeell for mappoinioent,

To consitder and if thought fit, 1o pass with orwithout modificationts), the: following resolution as an Ordinary
Rewalution:

*RESCMVED THAT pussuant te the provicions of Section 139, 142 and all ather applicable provisions of the
Companies A, 2013 read with the Companies (Audit and Auditsrs} Rules, 2014 fincluding any statutory
midificationls) o re-enactment thereol lor the Ume being in force), the Company hereby ratifies the
appaintrient of M/s. V. R Renula & Co, Chanered Accourtants (Fiom Registration No. 108826W), as the
Statutory Acitors of the Company to hold office irom the conclusion of thismeeting untsd the conclusion of
the Annual General Mecting o be beld for the Brancial year 200920 (subject 1o rectification 0 each
financial yeari on such remuneration as may be determinesd by the Board of Directoss.

NOTES

3
'
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A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING MAY APPOHNT
PROXY TOLATTEND AND ON A POLL VOTE, INSTEAD OF HIMSELF/HERSHLE. |APROXY NEED NOTBEA
MEMBER OF THE COMPANY. PROXIES INORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

A Person shall not a4 as 4 Prosy for more thim 50 Members and holding in the aggregate not more than len
percent of the iotal voting <hare capital of the Company, However a single person may act 25 a Proxy lora
member holding maore than len percent of the tatal viing share capital of the: Company provided thal such
person shall nol 201 a< 2 Proxy for any other persan,

Thie Bxplanatory Stalertent, pursuant o Section 10200 of the Companiis Act, 200 3 are anneled hereto.,

Corporate Membens are reguessded (o send to the Company, at its Registered Office a duly contified copy of the
Baoard Re<olution sttharising their represeatativee b allend and vole ol the Annual General Mocting.

Regider ol Membiers and the Share Transfer Books of the Company will remain closed from Wednesday,
September 17, 201 8 o Friday, September 21, 2018 (both days inclusive),

In ease of joint holders attending the Meding, only such joint Holder who & highes in the order ol pames will
be ertitled [ vole at the Mesting.

Membiens holding sharey in dematerialized lorm ar egiested o intimate all chanpes pertaining o thedr bank
details, hhitional Electronic Cleanng Service (NECS), Electromic Clearing Senvice (ECS), Mandales,




TP INDIA LIMITED

1.

12

13

14

15,

MNomination, Power of Altormey, Change of Address, Change of Name, Email Address, Contact Numbers etc,
1o their respecive Depository Padicipant (DP), Changes intimated 1o the DP will then be sutomatically
redlected in the Company’s reconds which will help the Company and its Transfer Agents to provide elfficient
and better services, Members holding shares in Physical Form ane reguested 1o intimale such changes 1o
Transier Agents Mfs. Bigg Share Services Pyl Lid.

To prevent imudulent mnsadtions, members are advised o exercise dioe dilipence and notily the Compary of
arty chanpe in addiess o demise of any member as soon as possible. Members ant also advisod not o leave
thesr demat acoountis) dormant for long. Perodic statermen) ol holdings shoold be oltained from: the
concerned Depasilony Farticipants and holdings should be venified.

Musmbiers mary also note thiat the Notice of the Anoual General Meeting and the Anmsal Repon for 2007 .18
will also be available op the Company's website www garetcomnsiructions.com for ther download, All
documents refesres) o in the notice and the explanalory stalement requiring the approval of the Members 2t
the: Meeting and other statutory registers shall be available: for inspection by the Members at the registered
affice of the: Company during office bours on all working days between 11:000m, and 1:00 pom. on all days
excepl Salurdays, Sundays and pubilic halidays, from the dale hereol up o the dale of the Apnual General
Mesting.

Notice af (he AGM along with Annual Report 200 7-18 is being senl by clectimnic mode 1o thise members
whose email addresses dre repistored with the Company / Deposilory Participants unless any member has
requested lor the physical copy of the same. For Members who have nol registered their email addresses,
phyaical copies ane twing sent by permitted mode. To ME Gireen Inititive, members (holding shams
i electromc fomm) who have ol registened their emanl ses, ane reguested o registes the same with thedr
Depasitory Paticipants. Members holding shares in physical mode are requested to register their email 1D
with the Registrar and Share Transfer Agent of the Compiany.

Bried profile of the Directors setining by mtation and being eligible for reappointment and the Direclors
proposed o be reappointediappointed at this Annual General Mecting has been fumished in this Annual
Rieport,

Members dosirois of obliining any information with regard 10 aciounts ae equiested o wrile 1o the
Company Secretaryal the Rugistered Office of the Company, at least 1 days in advance, so asto compile the
samie.

Moembiers desiows of making a nominatian in respect of their sharcholding in the Company, as permitied
under Section 72 of the Companies Act, 2013 are requested (o fill up the Form SH- 13 and send to the office of
the Company’s Tramsier Agent.

The Securitics and Exchange Board of India (SEBU has mandated the submission of Permanent Account
MNurmber (PAN) by every participant in securities market. Membiers holding shares in electronic form are,
theresfore reguiested o submit thi PAN 10 therir Dispository Participant with whom they are' maintaining their
demal accounts. Members balding shares in physical lorm can submil their PAN details t the Company's
Transfer Agent

Yoting Throweh Electrome Means

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Compsanices (Management and Administration) Rules, 2014, the Company is pleased o offer evating faclity

a5 an aliemative meode of voling which will enable the Members (o cast theie voles electronically on the
resohutions metitioned in the notice of 36" Annual General Mesting of the Company.
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The facility for voting through ballot paper shall be made available at the AGM and the members attending
the mesting who have not cast their vote by remate e-voting shall be abli 1o exercise their right at the mesting
through ballet puper. Th members whio havee cast their vele by remote evnting prior o the AGM may also
atiend the AGM but shall net be entitled 1o cast their vole again,

The instiuctions lor shareholders voling electonically are as under :

L The voting period begins on Wednesday, 19 Day of Seplember, 2018 at 9:00 am. and ends on Friday,
217 [ay of Septembier, 2018 at 5:00 p.m. During this period sharcholders of the Company, holding shares
either in physical form o in dematerialized o, as on the cut-olf date of Monday, 27° Day of August, 2018,
may cast their vole electranically. The e-voting module shal| be disabled by CDSL for voling therealter.

il.  Sharcholders who have already voled prlor to the medting date would nol be ertitled teo vole at the meieting
Lk LTTCR

il The shareholdens should log on la the e-veting websile wavw evatingindia.com.
iv. Clickon Sharcholders,
v, N Enfier your Ll 10
4 ForCOSL: 16 digis heneficiary 1D,
b For NSDL: 8 Character DP D followesd by & Digits Client 112
©.  Members holding shares in Physical Form should enter Folio Number registered with the:  Company.
vi. MNextenter the Image Verilication as displayed and Click on Login.

wit. 1 you are holding shanes in demat form and had legred on to weew.evolingindia.com and voted on an earlier
wating of any Company, then your existing password @5 to be wsed.

il It you are a first time wser follow the steps given below

PAN ;1; Enter your 10 digit alpha-numerc *PAN issued by Income Tax Department
| tApplicable for both demat shareholdes as well as physical shareholdors)
* Members who have not updated their PAN with the Company/UDepositony Panicipant

| are requestet] to use the fird twe letters of their name: and the 8 digits of the seguence
| e kb PAR Gield,

| .
* In e the sequence numboer &5 less than 8 digits enler the applicable pumber of 0's
before the numbes after thie fisst lwo chamcters of the name in CAPITAL letters_ Ep. I your
e i Ramicsh Kurmar wilth soquience namber 1 then enter RABDODOD0AT in the PAN

| fiedd.
Dividend Enter the Dividend Bank Details a5 recomiod i your demal account or in the company
Bank reconds for thie said diemat acooum orfofo.

* PMease enter the DOB or Dividend Bapk Details in order (o logmn. I the details are not
recomied with the depository or company please enter the member id / folio number in
the: Divvidlersd Bank details Geld as menticresd i instract ion {v)
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X.

%l

i1 e

xiti,

nvi.

Afterentering these details appropriately, olick on “SUBMIT® tab,

Mismibiess halding <hares in physical form will then directly reach the Company selection sereen. Howeve,
mizmbiers holding shares in dismaot foem will now reach "Password Creation” menu wherein thisy are required
v mardatorily enter their login password i the new password lield. Kindly note that this password is to be
ilso wsed by the demat holders for vating (or resolutions of any othier Company an which they ane eligible o
vate, provided 1hat Company opts for e-voting through COSE platform. It is stronply recommiended nol (o
share your password with any other person and lake wimest care to keep your password confidential,

For Membirs holding shares in physical form, the details can be used only for evoting on the esolutions
contained in this Nolice.

Click o the EVSN e the relevant on which you chisose Lo vole

Cin the voting page, you will see “RESOLUTION DESCRIPTION" and against the samae the option “YES/NCY®

fow woting. Seled) the option YES ar NO as desired. The option YES implics that you assent (o the Resalution
and option NCYimplies that you dissent to the Resolution,

. Chick onthe *RESOLUTIONS FILE LINK” i you wish o view the entire Resolution details.

Alter selecting the resolution you have decided to vote on, click on “SUBMITT. A confamation box will be
displayed. Hyou wish to confirm your vote, click on *0OR”, else o chanpe yourvole, click on *CANCEL” and
accoringly maodify vourvole.

Civee you “COMNFIRM® your voleon the resclution, you will not be allowed to modily your vole,

xvik. You can also ke out print of the voting done by you by ¢ licking on *Click here to print” aption on the Voting

PRt

il Demal account holder has Torgotten the samie password then Enter the Liser 1D and the image veriiication

Wi,

nx.

code and click on Forget Password & enter the details as peompled By the system.

Shareholders can aleo cost their vote wang COSE's mobile app maVoting available for android based
mabiles. The m-Voting app can be downloaded from Google May Store. iPhone and Windows phone users
can download the app from the App Store and the Windows Phone Store respectively, Please follow the

instructions as promiphed by themobile app while vating, on yourmaobile,

mote for Mon—Individual Shareholders and Costodians

= Mon-Indwidual sharehinlders (e other han individoals, HIUF, NRIete2)and Cusiodian ane required o
lexg om o www.evoringindia.cormand register themselves as Comprrates.

= Ascanned copy of the Regstrtion Form bearing the stamp and sign of the entity should be emailed o
helpdesk. evoting@cdslindia.com.

= Aler receiving the login details 2 compliance user should be created wsing the admin login and
password. The Compliance userwould be able 1o link the accountis) fos which they wish o vote on.
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= The ligt of acoounts finked in the login should be mailed 1o belpdedk . evotirg@cdslindia.oom and on
approval of thie accoonts they woubd beab e o cost theirvone,

= Ascanned copy of the Boand Resolution and Power of Altomey (POA) which they have sseed im favour
ul the Custodian, ifany, should be uploaded in PRF lormat in the systemn for the scrutinizes to verity the

SalTTHE,

3l In case you have any quesies or ssues regarding e-voling, you may réler the Freghently Asked Chasstions

(“FAC)") and eovoling manual available al www.evelingindia.com, under help or write an emall o

helpdesk sioting@cdslimdia.com.

General Instructions :

oL,

The: vating righls of sharcholders shall be in propartion W their shares of the paid-up equity share capital of
th: Comipany ason the: cut-off date of Monday, 27 Day of August, 20185,

Acopy of this notice hias been placed on the website of the Company and the websile of CDSL

I case of any other goerivgpricvances connecied with voling by olecironic moans, you may also coniac
Compiny Stcretarny,

Ms, Namrata G Vyas, (CF No. 17283), Practicing Company Secretanes from Nammita Vyas & Associales,
Comgrany Secretaries have been appointed as the Seratinizer for condunting the evoting process in a fair
atnd i ransparent manner,

The Scutinkzer shall, immediately diter the conclusion of voting al the peneral meeting, Gird count the votes
cast al the reeting, thereaifior untilock the voles cast through remote covobing in the pressnoe of ot least wa
witmess ot in the emptoyment of the Company and make, mo later than three doys of conclusion of the
mieeting 3 consafiglied Sonatimises’s report of the 1oaa ] wotes cast m favor oragains, if any, 1o the Chainman
or a persen authorzed by him inwnting who shall countersign the same,

The Resalts declared along with the Senstinzer’s Repont shall be placed on the Company's websile
www.lpiindia.in and on the website of COSL within 48 hrs of conclusion of the General Meeting anid
commiunicated iothe BSE Limiled,

Place: Mumbai
Date : 14th August, 2018

ANNUAL REFORT 2017-2018

By Order of the Board

Bhurat Parekh
Managing Director
DIN : 02650644
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TP INDIA LIMITED

DETAILS OF DIRECTORS SEEKING APPOINTMENT / REAPPOINTMENT AT THE
ANNUAL GENERAL MEETING [PURSUANT TO REGULATION 36 (3) OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS 2015, ARE AS UNDER:

Name ol the Direclor Bharal Parckh
Direcior identification Numbser (DIN) D2650H104
Mg ' 55 Years
Position Held | Managing Direetor
Naticmality | tnifian

Diake al Appoiniment on Board D205/ 1986
Ciaalilication Crradduale
Sharetustding in TP India Lid, ' B83.03%

List of Directorships held in other Companies . Two
{exchuding loreign and Sedtion 8 Companies)

Memberships / Chaimanships of Audit and il
Stakvholders’ Relaionship Commitiees acoss

Public Companies

P
qq |
Y
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Directors Report
Dioar Shareholders,

O behall of the Board of Diredlors, it s my pleassure to present the 36 Anpual Repod of TRINDIA LIMITED
together with the Audited Statismient of Accounts for the yedr ended March 31, 2018,

Highlights of Financial Performance (Standalone)
The Company has recarmded the following inancal performance, for the yoar ended March 31, 2016:

Amoun! in Las
Particulars Year Ended Year Ended
31.03.2018 31.03.201T7
Total Income: 2759.64 06200
Total Expenditune 1024.72 451983
Profit ! {loss) Before Interest, Depreciation & Tax {EBITDA) (265.08) (427.453)
Lizze = Fmancis Charpes 1(1).32 103,19
Depreciation 74 .36
Pradit / [Lass) belore Bxceptional e and Tax [437.17) {b2T_38)
Adld : Exceptional llem 0. HM.FNL
Profit/(Loss) before Tax [437.11) (436.48)
Prowasion los Tax 0.0 000
Profit/{Loss) after Tax 437.11) {a36.48)

indian Accounting Standards (ind AS) :

The Ministry ol Comporate Alfairs (MCA), vide ils notification dated 16% February, 2005, notified the Indian
Accounting Standards (Ind AS) applicable 1o conain classe< of companies. Ind AS has replacad the existing Indian
GAAP prescriberd under Section 133 ol the Companies Act, 2013, read with Rule 7 of the Companics (Accounts)
Riules, 2014,

Being apphcable, the Company has adopled Ind AS from Agl 1, 2017 and accordingly, the ransition was
carried o, from the Acoounling Principles generally accepied in India 2s specificd under Section 133 of the
Companics Act, 201 3, read with Rule 7 of the Companivs [Accourits) Rules, 2014 previous GAAP] 1o Ind AS 101
“First timne adoption of Indiin Accourting Standards”.

Fhe impact of transilion has been recorded in opening reserves asal April 1, 200 6 angd the peniods presenled have
been restated [ reclassifien]. The rconciliation and deseriptions of the effcct of the transition from Indian GAAP to
Ind AS have besn provided in Note 94, 35 £ 36 of the noles formimg pan of soparate fimancial statenionts.

summary of Operations
During the year under review the Company’s total income has decreased o is Rs. 275%.64 lacs as agains!
previous year Rs. 406200, the same is on account of low capacity utilisabion. Therefore the company has postes|
net Joss ol Rs. 437,11 L as against previows year loss of Rs, 436,48, Further there s no change amony the
business of the Company.
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State of Affalrs

The Compuany is engaged in the business of Polymes Based Packaging Product. There hias been no changs in the
businees of the Company during the imancial yearended 31 March, 2008,

Bividends
Considering the sccumulated losss and boss af the current year, along with the capital reguirement for angoing
business activity, your Board of Directors has oot recommended any dividend,

The dividend payout for the year ynder review is in accordance with the Comgsany policy to pay sustainable
dividend linked 1o long temm growth abjectives ol the Campany (o be met by intemnal cash acrruals.

Hesarve
o view ol the above Iosses during the vear under review, the Board of Diredors of your Company does nol
propose to camy any amount 1o resenve.

Sick Industrial Company
As members are awane that Company has been declared sick industrial company under section 3{1) of Sick
Industrial Companies (Special Provision) Act, 1985 al hearing held on 12° December, 2005 and 1R was

appointed as aperating agency.

Al the hearmyg hield on 1" Decamber, 2000 BIFR. has approved rehabiliiation scheme. Since BIFR is abolishied, the
cormmny ks e proosss of lmg revival apphoationwith apprograte authoriy,

Howsves recenitly Insolvency and Hankmuptcy code was come into force and as per Insolvency and Banknuptcy
code (Removal of Difficulties) Order, 2017 any scheme sanctioned under section 18 (12) (4) of Sick Industrial
Companics Special Provision) Act, 1985 shall be decmed 1o be an approvesd resalution plan under sub-section
(1) of Section 31 of Ingdlvency and Bankruptey Code, 2006 gnad the e hall be dealt with in aceordanoe with
thee provisions of pafl 1 of sald code. Therelore Company is making applicilion and presentation 1o all the
relevant authiority o cortime with (the scheme which was sanciioned by BIFR

Share Capital
There t5 no change in the share capital of the Company durning the year,

Directors and Key Managerial Personnel

Mr. Bharat Parekh, Managing Director retine by rotativen o the forthooaming Annual General Meeting and being
eligihle, affer hirrsell foe reappoimtment. Pustiant 1o the recommendation of Nomination and Remuneration
Committer the Board of Directors of the Company intheirmecting held on 4 Augued, 2018,

Besidies above during the year Me Ravindra C Shukla appointed ae Direotor with effeot from 147 August, 201 7.

A separate mecting of Independent Direcior was held for the purpose of evolution of perfomrmance of oon-
ingdependent directors, perfommance of board as aowhole and of the chairman mlking inieacoount the views of the
executive and non executive directors.

Statement on Declaration Given By Independent Directors Under Sub-Section (6) of Section 149:-
The company has received a dechiration subject 1o Section 149 (71 of the Companies Act, 2013 from all the
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Independent Director confirming that they mieet the criteria ol Independent bs provided in Section 149 (6) of the
Companies Act, 20013 and Regulation 16 (b) of the Listieg Reaulations:

Particulars of Employeas

In tesrms of the previsions of Section 197 (12) of the Act read with Bules 501) of the Companies [Appointrient and
Remuneration of Managerial Personnel] Rules, 2014, a stiement showing the details requinsd therem fonmms pan
of this report. Having regard to the provisions of Section 175641 read with the iis relevant provision of the
Companies Act, 2013, the Annual Report excluding the aforesaid information is being sent 1o the membess of the
Company. The said information is available for inspection at the Registersd olfice of the Company during
winrking hours and any member intemeided in ablainimg such mlomation may wiile to the Company: @nd the sams:
will be hurnished without any fee and free of cost. In terms of the requirement of Rule 5 (2) of the Companies
(Appoiniment and Remuneration of Mapagatial Pesconnel) Rules, 201 4, ic provided on regguesl.

Mumber of Mzetings

A calendar of Meatings is prepared and circulated in advance 1o the Dircctors. Duting the year 4 Board Mestings
and 4 Audit Committes Meelings wene conviened and held. The details of which are given in the Corporalie
Governance Reporl. The intervening pap betweéen the Mestimes was within: the period presenbed onder the
Companies Acl, 201 3. The board of direcior mest an 305 May, 2017, 14" August, 2017, 13* November, 2017
anid 14" Febnary, 2018,

Audit Commitise;-

In acoordance with the provisions of Section 177 of the Companies Act, 20003 and Regulabon 18 of S5E8HLODR)
Regulation, 2015, the Company has constiluted an Audit Committee comprising of the following Direclors viz.,
Mr |shan Selarka (Chaimman), Mrs. Birshna Parekh, and Me Akshay Bhait. Audit Commitles acts in sccormdance
with the eoms ol relerence specified from tme fo time by the Boand,

There is no such incidente whrere Board has not accepted the recommendation of the Audit Committes during
the year undes revicw.,

During the year ended March 31, 2018, four (4) Audit Committes mestings were held on May 30, 2017, August
14,2017, November 13, 2017 and February 14, 2018,

Nomination and remuneration Committes -

tn accordanoe with the provisions of Section 178(1) of the Companies Act, 2013 and regulation 19 of SEBI
LODE Repulalions, 2015, the Company has constiuted 2 Nomination apd Remuneration Commilie:
comprising of the following Directors viz., Mr Ishain Selarka (Chairman), Mrs. Diarchna Parckh, and Me. Akshay
Bhaii. Nomination and Remuniration Commitice acts inacooedance wilh the tems of rdference spocified froim
Eirmie o e bvy the Baoard.

Durimg the year ended March 21, 2018, Two (2 Namination and Remuoneration Commitice mesings were hold
crvAugust 14, 2071 7 and February 14, 2018,

Stakeholders Relationship Committes:-

in accordance with the provisions of Section 17805) of the Companice Act, 2013 and reaubation 20 ol SEBI
{LODR} Regulations, 20175, the Company s constituted a Slakeholders Refationship Committes comprismg of
the lollowing DBireciors viz, M Ishan Selarka (Chaimman), Ms. Darshna Parekh, and M Akshay Bhait,
Stakeholders Kelationship Committes adts in acoordance with the terms of reference specified from time (o time
bry the Boarad,

No Stakeholders Relationship Committes mesting was held during the Year 2007-14,
ANNUAL REPORT 20172018 < 10 3
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Detalls of Subsidiaries, Joint Ventures or Associate Companies
The Company does riold have any Subsidiary, Joint Venlune or Associale Company.

Auditors

Mis VR Renubki & Co, Chartered Acrountanis, Mumbai woere appointe ds Statutory Auditor of the Compiany (o
hold office foe uplo linancial year 2019-20, subject o ractification of their appointment the members ane
mquested o machly ther appoiniment. The Audil Commites and Board of Directors: hoye recommenced
ractification of their appoinment as Stactony Auditor,

Auditors Reports
Motes o Acoounts and Auditors remarks in their repont ae sell-esplanatory and do nol call for any further
Comments,

During the year, the statutory suditor had s reponted any matter under Section 143 (12 of the Companies Ad,
2013, therefore nodetails is required to be disclosed under Section 134 (31 (ca) of the Companies Adt, 2013,

Disclosure about Cost Audit
A per the Cost Audit Orders, Cost Audit is not applicable fo the Company’s packing and its alfied business forihe
FY 201819,

Secretarial Audit Report

In terms of Section 204 of the Act and Rules made there under, Ms. Mamrata Vyas, Practicing Company Secretary
have been appointed Secretarial Auditors ol the Company. The repon of the: Secretarial Auditors is enclesed as
Annexure 1 o this repor. The repont isseli-explanatory and da not call foe any further comments.

However there are few adverse remarks inthe repot, management explanation bs as undes -

1. TheCompany hasnot appointed Chied Fmancial Officer as persection 20079 of the Act.
The Comnpany ts looking after lor 2 sultable persan o be appointed a5 Chiel Fnancial Otfficer, however
comparyy & appaint the seme on uigent bag<

2. TheCompany has nol appointed Inlemal Auditor as persection 138 of the Act

The Company will looking alter for 2 suitable person to be appeointed as Intemal Auditor, however company
will spspaint thie saime an ugent basis,

Risk Management paolicy _

The Board ol Directors of the Company has formulated a Risk Management Policy which aims al enlarging
sharchaldes value and providing an optimum risk rewand Imde ofl, The risk manapement approach is bassd on a
clear understanding of the rsle that the onqaniation foes, disciplined sk monitoring and laid down procedure
o indorm the Board aboul risk assossment & minimization procedure. The risk management approach is based an
a clear understanding of the vanety of risks thot the organization faces, dsciplined nskomonitonng - and
measuremer and contingos risk manasement and mitisation messures,

Internal Financial Control
The Campany has in place adequate intemal financial contral with reference to financial statements, Suring the
e suich controls were tested and no reponabile material weakness in the design or operation wis noticetl,

Extract of Annual Return
The extrsct of Annual Retum fn Form Mo SGT-9 as required under Section 92 of the Companies Act, 2003 lor ihe
finpncial year ending March 11, 201 8 i annexed and forms part ol this repon.
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Particulars of loans, guarantees or investments under section 186
The particulars of loans, guaraniees and investments gividmade during the linancial year under review and
poverned by the provisions of Section 186 of the Companies Ao, 2003 have been disclosed m the financial

stalemenls.

itelated Party Trnsactions

All refated pany transactions that were endered imio during the financisl year ended 3150 Macch, 207 8 were oo .an
s lengsth basis and were i the ordinary course of business. Therelore, the provisions of Section 188 of the
Companies Act, 2011 3 were nol altracted,

Also, there are no materally significant related party transactions dunng the year under review made by the
Company with Promoters, Directors, or other designated persons which may have a potential conflict with the
interest of the Company at langge. This, disclosume in Form ACGC-2 is not regquinesl. However, the disclesure of
transactinns with related party for the year, as per Accounting Standand-18 Related Party Disolosun=s i= given in
Mol no 44 (o the Balance Shett as on 317 March, 2018,

Conservation of Energy and Technology Absorption

Fhe informatlon peraining 1o consenvation of energy and lechinology absorption, as requined under Section 134
(30m) of the Companics Act; 2013 read with Rule B(3) of the Companies Accounts] Rules, 2004 is fumished in
Arniesaree and is atiached io this toport.

Foreign Exchange Eamnings and Outgo
The company had neither consurmed not carmed any loreign exchange during the yearendisd 3158, March 2018,

Dematerialization of Shares

With feference to the BSE nolice no. 201 70410218 dated 10™ Ajril, 2017, suspension in trading of iquity shares
ai the company has been revoked weell 187 April, 2017, The same notice alen mandates the company for the
entime halding o be focked mupto 317 Decomber, 24107 7,

Curmently atter the lock ivpenod has been compleied the company has fimshed the prooess of demaieradization
of 16% of the entire. promaoter bolding. The balance 4% holding is currently with the deceased promoters. The
living promaters are in process of filing @ succession certificate for the deceased promoters to get the shares
transierred and pursuant to that get the shareholding dematerializesd,

Depasits

The Company had sccepted unscured loan 1o meet the working capital reguirement of the Company from the
fricnds and relatives of the Prosnoler. The acceptance of sabd unsecurmed loan bas rsulied into non-compliance
with section 73 of the Companies Act, 2013, The inlesest s timely paid on these unsecured Loans and such loan
has no specific malurity date as such. The business circumstances haove forced the Company Lo avail unsecorsd
loarn. The Mamapement is of the opinion thal considerimg the Compony bemg ender BIFR puriow, thie
conseguenes associaied with contmvention of sechion 73 of the Companies Act, 207 3 will bedilsed.

Corporate Governance

During the year under review; the Paid Up Capital and Net Warth of the Company wene Jess than 10 crores and
25 crons mspectividy as an 31° March, 2008, theselore Corporate Governance provisions as specilied in
Regulations 17, 18, 19, 102,23 3324, 25, 26 37, and chse (b o 0] o suby regulation (2) of regulation 46 and
para €, D and £ of the Schedule V of SEBI (Listing Obligiations and Disclosure Reguirement), Regulation 20156
nal applicabile 1o the Company.

Whenever this regulation becormes appliczible o the Company al a laber date, wewill comply with requirements

these regulations within six maonths rom the date on which the provisions becameapplicable to our Company.
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Material Changes and Commitments
Mo material changes and commitments alfecting the financial position of the Company occurmed between the
end ol the financial year to which this financial stalement relates and the date of this repont,

Significant and Material Orders Passed by Regulators, Courts and Tribunals
Mo sipnificant and material order bas been passed by the regulalors, courts, ribunals impacting the going
concern staus and Company's operatons o feione.

Corporate Social Responsibifity (CSR)

CSR provisions are not applicable for the Company,

Safe & Conducive Workplaca

The Company is committed to provide d gafe and conducive wiork envirdnoment loits emplovess. During thie year
under meviow, thene wane no cases filed purstant bo the Sesoal Hargssment of Wormen al Workplace (Prevention,
Prohibition and Redressal) Act, 20170,

General

Yourr Ehrectors state that no disclosure or reporting s reqquired in respect of the following fiems as there wene no
transactivns on these items during the yearunder review:

l.
2,

Issupee of shars (including sweat equity shares) o employess of the Compamy anier any scheme,
The Company has no subsidiary and neither the Managing Dhrector nor the Whale-time Directons of
the Company recefve any iemuneration or comimission from any of ils subsidiaries.

Directors Responsibility Statement
Pursuant to Section 13403 (ol ol the Companies Act, 2014 thie Board of Directors of the Company confimms

thuat-

1.

In the preparation of the annual acoounts; the applicable accounting standards have been followed
and there are no material departures.

2, The have selecied such accounting policies and applied them consistently and made: judgments and
estimutes Lthal are reasonable and prodent s & 1o give a roe and fair view ol the ate ol sfiais ol ihe
Company and of the kg ol the Comprny forthe year ended on that dite,

3. The have Laken proper and sufficient care for the mainterance of adequate dccounting records in
accordance with the provisions: of the A for safepuacding the assots of the Company and: o
preventing and detecting fraud and other iregulantie.

4. The have prepaned the annual acoounts on o “going cancem” basis:

5. The have fad down inlemal inance control to be followed by the Company and such imternal inance
control are adeguate and operating effectively;

. The have devised proper systems (o emsure compliance with the provisions of all applicatile Lws and
that such sysfemn are adetguate and opemting eficctively,

Acknowledgement

The Board ol Directies would like 1o express (their sincerer appreciation los the assistance and co-oporation
received from the fimamcial mstiions; banks, Govesnrmens aathonties, customaers vendors and members during
the year under review. The Board of Directors also wish o place on record its deep sense of appreciation for the
committed services by the Company’s execulives, staff and workers,

For and on behalf of the Board
Erafess 14082018
Place Mumbai
Bharat Parekh
Managing Dirzctor
DIN : 02650644
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Annexura -1
CONSERVATIN OF ENERGY AND TECHNOLOGY ABSORPTION
&z on the financial year ended on 31st March, 2018
[Purstrnl to section 13400 (m) of the Companies A, 2003 and rule 803 of the Companies (Accouarns)
Rules, 2014|
Censervation of Energy -
Mesyaures taken lor consorvationn of Encrgy -

A Repular Monitarmg of consurmiption, eifers for decrease power Bill and upto dale maintepance of wmnils an
repular basic,

b Usesof allemative sources lof conservition of energy.
o Using befierand improved method for better production and reduction of enengy consumption.

. Regular awareness progrmme for workers for reduction ol enengy bill and using different and efficient
sourees for conservation of energy.

e Company'stepular rvestment and ol loweup on atoormagive and beetier resources {or energy consumpsion.

So pverall using above offorts company s cificiently saving energy bill, howeser exact impact we can't
meysured.

Technology Absarption :

The Management keep himsell abreas ol technology advancement in the industry and has adopted tate of an
technclogy and ready 1o adopt new method for belter sysicem and risk msanapement solution.

ANNUAL REPORT 2017-2018 < 14 >




TPI INDIA LIMITED

ANNEXURE 1l -FORM NO. MGT.8
EXTRACT OF ANNUAL RETURN

fAs on financial year ended on 31.03.2018

Pursuant lo Section %2 (3) of the Companies Act, 20173 and rule 1H1) of the Company (Management &
Administration} Rule, 2014

I.  REGISTRATION & OTHER DETAILS:

1. | CIN 1281 20MH 1 9H2PLEN26917
2. | Registration Date 10/04/1982
4, | Mame of the Company TPLINDA LIMITED
4| Cotegory/Sub-category of the Company | Public Comnpsany - imited by sharss
5. | Address of the Beaistered Plot MNo. J-61, Additional MIDC Area, Muorbad,
Oilice & contacd detals District Thane, Kalyan - 421401,
Tel: 2220073078 ] 22841293
Email: irdtpiindia.in
Website: wwweiprindiain
T 6. | Whether listed company TYES a
7. | Mame, Addrees & conlact details-of the MVs, Bigchane Services Private Limited
Registrar & Tnsfer Agent, il any. 151 Hoor, Bharat Tm Works Building,
Oy Vasant Oasis, Makwana Koad,
Marol, Andher) (East) Mumba 4000549
Tel:s 02262638200 / 62638295

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Allthe business activities contributing 10 % or more af the total tumover of the company shall be stated:-

Name and Description ofmain | NIC Code ofthe Product/! S2rvices | % of the Total Turmover
Products/ Services of the Company
| Packaging of gouds | 63053200 [ 60

Plastic Packmg F923249490 | 40

lIl. PARTICULARS OF HOLDING, SUBSDIARY AND ASSOCIATE COMPANIES—
5. No., Name fAnd Address CIN/ GIN Holding!' | % Of Shares |  Applicsble 3ection

Of The Company Subsidiary [ Held
Associate:
NA. M.A NA [ NA NA

il v -
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IV. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total Equity)

b Category-wise Share Holding

" Catzgory of N of Sharew haid at the beginning of the yesr | No. of Shares hekd 2t the end of the year IEE
Shareholdars ) Changs
during
(01704 2017) {31f03/2018) the ywar
Sof =of
Demat hryaical Total Tartal Demat Phyalcal Tetal Total
) h shiata share
A, Promotars
4] Yradian
ik Inadiiedzilng
HLE BLT IR0 IFR02087 | @7 [ CIRILLE0 1360527 Al | W iy
(i Crntrl Govl. a a a o [V i 1) a i)
{1V Seake Gowt (4] a 0 o b 1] 0 i) 0 1]
17 Bodi=s Cuen a ER1411T 2r1a3117 83F 2043357 BEETRO Tiaaiy JiS F ¥
[k} Banks J F Q a Q i o o i LR [+
(1) Amy Diner_
b ?-.llrarszirft
Hxtltry=s a 0 Q [ (1] 0 o 1+ 1]
" Parsam &cting in
Ciunciern a o ] a a o a o 1]
“ub Total (A)(1)- | 3sobooon |  saie2ia | aoraEans | wael | c3vasesyy | pose2n? | dpdiEded | pasl | i |
(2} Fosirlgn
{6} NAndividaale ] o 0 i} i o ) a 5]
(1] Otiver
Terttiwitdaly
i5) Sedies Corp o 0 0 i o 0 0 G [/}
id} Banka ( F a 0 [ a ] 0 [] 0 ]
[Pl Tiliser
B Al ol 1 ) ol o o o [
Toral
sharehalding ol
Pramator (A =
(TR TES 35000000 | 516214 | AOZ1EXI4 | 9361 | 37IS9977 | Z95G2R7 | 40216264 | 9361 o,
fi. Pubiic
Shareholding
1] Imstitations
iy Wtatial Fujnes lan a 2af 4 240 n i & i
hiBmnks Loag Fayilial ZREROD 054 1n0o 7404 U] U Bkt o
(] Tkl Gk [ [ 0 4 ] o ] o ol
{d] Seats Govt 4] a a a o il o [ o ol
[&] Veniure
Capitil Frnila o a a il ] o o o a
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(I} \nBLrEnoe

Lompanies a o a a a o 1] a o
i TR a o o f 0 o i o o
i) Foregn
aeppiire Capital
Furids o a o L] o o e} a o
(1) Others (specify)
* Ay other
Subrtotsl (B[ 4o AHT500 255140 0.58 1240 700 “Flan Ly -0.58
(2] Mo
 institrtione
(] Modies Carp.
111 Irien EET ) AnEd wogd | Guth AFI00 Anzia a5 | nz 0
lflr |I a;lrli.a.ﬁ -ﬂ . Il- ] ! I.I Il- Il" l'} o I..'-.
1) Il e uaks
] ek bk
shiaraholden
[ieddmg normnal
share captal o
B 3 Lakh FEATED 1633245 FECLIT 57 TAETID | LGOTERE 3386358 555 N
(18] bahudaiial
whareheliais
Taiding ;lqr_'r:unir
share cajtal m
tcses of fa 2
(El
[ci Dthers
ispacity)

=]
{m ]
=]
=
=]
(=
=
=
=
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(i) Shareholding of Promoter-
No. of shares held
5 Name of Shareholden harsholding at the beginning | Shareholding at the End of the
of the yesr Year
Mo, Mo. of | % of Total % of No.of | %= of Tofal| ¥ of Total| % Changs
tharer | Shares of ihiarer thares | Shares of]  thares) in Share-
the Com-|  pledged the Com-| plsdosd]  holding
pany| encumbe.: pany| encumbe-! daring the
red to mm] vedt 1o total year:
Thares
I | BHARAT PAREKH 16671989 8307 100 15688009 BLO7 g o4
"2 | HASMUKH PAREKH 1263488 294 100 12208a8] 284 too| ool
3 | BC PAREKH HUF 15200 004 0] 15200] o4 100 .00
4 | DARSHANA PAREKH 6060 014 100 44000 010 100 O
5 | AVINASH PAREKH 37600] 0.08 10| 37600] 009 1060]  0.00
6 | POOIA PAREKH 44800 000 100 44800 000 100 0.0
7 | ASHA PAREKH 31200] 007 100] 73840 007 100] 40,10
B | SANJAY PAREKH 70240 06 ol 7u2dpl  0ie 100 000
9 | HASMUKH € PAREKH HUT 50560 012 100] 50560 12 100 0.0
10 | LALITA C PAREKH 180000 D42 100 1000 042 100 0,00
11 | CHIMANLAL K PAREXH 5l 1% T BAtHB0) 15 TiM) .00
12 ‘ C K PAREKIH HLUTF T 20000 (03 100} 12400 (103 1un_ l:‘.l.'rl]]
13 | OHM PACKAGINGS
| PRIVATE LIMITED 590680 147 100 | S906B0 1.37 100 0.00
14 | SHRLE) EXPORTS l
| PRIVATE LIMITED 1452677 119 100 1457677 119 10 100
15 | TRILLION INVESTMENT
! AND TRADING COMPANY
PRIVATE LIMITED 665760 155 100! &65760 1.55 100 0.00
40216214 9381 ﬁ!ﬂ?_‘lﬂﬁi 943.61 .00
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
&, | thareholding at the beginning of|  Cumuiative Shareholding during the
_No. . theyear RS L. —
l_ Mo, of % of total shares | Me.ofshares | % of total shares of
hares of the company the company
ALt bspinriing of s yisar 40216214 9141 416214 Wi
T TDae wise s [ Decrease | MA | TNA NA NA
Promoters Share holding during, the
yoar  specitying  the  reasons o
ez [ odespease e sllotment /
Transfer | bonus swieal egquily ¢ick:
ALt Erd aof thes year 0216264 9341
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{iv) Shareholding Pattem of top ten Shareholders (other than Directors, Promoters and Holders of GDR: and ADRs):
I ) ~ Shareholding at the Cumuiative Shareholding '
Bty beginning of the year " during the year
o1n4/2017 310372018
No. of % of Total No. of 3% change in Type
Shares Shares of the Shares share holding.

Loy during ife year

). | STRESSED ASSETS
STABILISATION

al Al the Beginming of the
Year RATE Y 0548
bl Chiarges during Thi year

e T DGO7 | 25000 158 a 0,00 Sell
©) At the End of the Year 0 0.00

. i —
) At the Beginning of the
Year 25120 0.20

b} Changes during the year -
€) At the End of the Year B5120 oz

3. | ALPA H PAREKH
a) At the Beginning of the
Year 80000 019
b) Changes during the year | ) L — ]
£) At the End of the Year 20000 019

LIBERTY CAPITAL & FINAN
4, | SERVICES PVTLTD

a) At the Beginning of the
Year 32600 0.08
b} Changes during the year - -
€) At the End of the Year 32600 008

5. | RUPESH DILIP KAMDAR
a) At the Beginning of the
Near 29300 ooy
i e e | et |
1A Sept-17 29300 007 o
18- 5ept-17 29300 n.o7 (]
€] At the End of the Year I 293p0 | 007

g

Buy

B. SAMIAY CHANDRAKANT
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6. | SAMNJAY CHANDRAKANT
TANNA
a} At the Beginning of the
Year 27800 0.06
b} Changes during the year !
21-Apt-17 11 0.00 26700 0.06 Sall
28-Apr17| -1254 0.00 25450 0.06 Sell
05-May-17 | -1200 0.00 24250 0.06 Sell
12-May-17 | 2000 001| 22250 00s|  sdli
19.May-17| -2000 ool | 20250 nos Sell
26-May-17 |  -2550 0.01 17700 0.04 Sell
02-lune-17 | 3500 -0.01 14200 0.03 Soll
09-June-17 450 -0.00 13750 0.03 sell
23-June-17 500 -0.00 13750 0.03 Sell
07-July-17 300 0.00 12450 0.03 Sell
14-July-17 600 -0.00 17350 0.03 Sell
28-July-17 300 0.00 12050 n.o3 ol
1B-Aug-17 300 0.00 | 11750 0.03 Sell
15-Sept-17 300 -0.00 | 11450 0.03 Sall
18-Sept-17.| -11450 -0.03 | ] 0.00 Sell
19-Sep-17 | 11450 0.03 11450 0.03 Buy
31.0a-17 | 2000 a0 | saso 02| sl
03-Now-17 | -2550 -0.00 6900 002 Sell
10-Nov-17 | -2500 0.01 4400 0.01 Sell
17-Now-17 |  -4400 -0.01 0 0.00 Scll
¢} At the End of the Year 0 0.00
7. EIAAT NAMAZI
| a) At the Beginning of the
Year 25000 0.06
b} Changes during the year
18-5ep-17 | -25000 006 i 0.00 Sal
19-Sep-17 | 25000 006 25000 0.06 Buy
¢} At the End of the Year 25000 0.06
B. | KUSUM S MEHTA
a) At the Beginning of the
Year ' 23420 0.05
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b} Changes during the year

18Sep-17 | -23420 005 0 0.00 Sedl
19-Scp-17 | 23420 0.05 23420 a.0s Buy
c) At the End of the Year I ' 23420 aos|

9, | USHA CPAREKH |
a) At the Beginning of the
Year 20000 0.05
b} Changes during the year | R -

c) At the End of the Year 20000 0.05

10. | JAYDEEP 5 MEHTA

a) At the Beginning of the.
Year 13720 0.403
b) Changes during the year !
18-Scg-17 | -13720 -0.03 0 000 Sedl
19-5op-17 13720 0.08 | 1370 0.03 Buy
c} At the End of the Year | 13720 0.03
v Shareholding of Directors and Kzy Managerial Personnel:
Se. sharcholding at the Cumulztve Sharcholding
Mo, beginning of the year duting the yoar
For Each of the Directors and KMP Mo of %of total | No.of shares | % of total
shares. shares of shares of
e the
company company
1 | Bhamt CParekh 5671949 203 56714949 #3003
At the begoning of the year
Dt whse Intrease [ Decrease i Shaie holding 16110 0.04 3I56H8099 B3.07
duriog the year specifying the reasons for increase f
decreave [e g allotment [ tranafer [ bonusy sweal
equily £tz
AL the End of this year 35671989 2203 35685049 B30T
2. | DARSHNA B PARENH GOOED o014 BODGD 014
AL this beﬁhn!ﬂg of Lhe year
Dale wise Increase | Decreate In- Share holding
.mﬂng_themspedh;mﬂ:zrm{ur ez _sfidan o 41000 a0
‘derregse (e.g alltment [ tranafer [ bonosf sweat
| enuity etc)
| At the End of the year 44000 0.10 24000 010
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3. | ISHAN D SELAREA 160 00D 160 O
AL the beginming of the year

| Date wise Increase / Decresse in Share holding
duting the year specilyling the reassins for ioeaks / i ;
docrease (o allotment [ ransfor [ bonws tweat

AL ths End of the year 160 oo 160
4. | AKSHY D BHATT o 000 1]
Al the beginring of the yean

Date wike Inoreawe § Decrease in  Share hobding
during the year specifying the reazons for inoreane /
| decrease (o8 allotrment [ transfor [ bonuwsf Sweat

| AL the End of the year

V. INDEBTEDMNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment

5 B

Amount in Lacs
Secured Loans Unsecured | Deposils Total
excluding deposits Loans Indebtedness

indebtedness at the beginning of the
financial year

i} Principal Amaunt

iii} Interest due but not paid

iii} Interest accrued but not due

Te4.42 57102 = 1285.45

Total (i+it+iil) 764.42 s21.02 | - -
Change in Indebtedness during the '

financial year

1 Addition

[ Reduction — — - -
- TI45 = =
Net Change fi 0.20 1 (77.45) |' = " (77.25)
indebtedness at the end of the financial |
yoar
if Principal Amount
i} tnterest due but not paid N
i) Interest acoreed but not dus = = : =5 =

Thd. 67 443 57 1208.20

Total (i+ii+iaiD 76462 44357 1208.20
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V. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL

A. Remuneration to Wholetime Directors:
Sr. Farticulars of Remuneration Mr. Bharat Parckh Total Amount

1. | Gross salary

{a) salary as per provisions
contained in section 17{1) of : .
the tncome-tax Act, 1961
b} Value of perquisites w/ls
17{2)Income-iax Act, 1961

(e} Prafits in licw of salary - - - =
under section I7(3) Income-
tax Act, 1951

Stock Option - - - B

w

== - - E
Commission '
- a5 % of profit . . . -
5. | Others: : ‘ - =
(Fee for attending board
mestings [ committoe
meetings)

Total [A) ' - 7| = .

Ceiling as per the Act 106 of Net Profit for all Executive Directors Managing and Whole Time Director;
5% of Mot profit to any one Managing or Whale Time Director

B. Remuneration to other directors:
Mo Remuneration Amount
Bhatt Selarka Darshna.

| Feo fur attending bosrd 20000 25000 | =] 20000 65,000
meetings f committes

|| meetings

I TS - - - - -

| Others, please specity - - - .
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2. | Other Non-Execuiiee
Disectors

Fres for attending bosard
meetings :fnwruniﬂee
mietings

I‘ CoframiEson

Others, please specily

Total (2)
s

Total Managerial
Remuneration

Remutieration o Key Managenal Personnel other than MD/MANASERSWTD:

ge|"

Particulars of Rerumeration

?
E
:

L Gross salary

T A 1961

{a) Salary s per provisions
eoftained i section 17{1) of
the Income-tas Act, 1961
(k) Value of perquisites ufs
17{2) Income tax Act, 1961
(€} Profils in liew of satary
under section 17{3) lncorme-

$1ack Option

Sty

Sweat Equity
Commission
- as % of profit
-others, specify_

5 | Dthers please specily

Total

- - 1,650,000

Vil PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:
Against the Company, Directors and other Officer in Default under the Companies Act, 2013: NONE

Mumbsai
August 14, 2018

On behalf of the Board of []im;t_r.im.
For TP India Limited

Bharat Parekh
Managing Director Date:

BN - 02650644
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Annaxure —11

SECRETARIAL AUDIT REPORT
FORM NO. MR-3

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2018
[Pursuant o section 204071 of the Companies Act, 2003 and tole NaY ol the Companies (Appoimtment and
Hemumeration personnet Bule, 2014]
To,
The Members,
TPl India Limited

| have conducted the secretarial audit ol the Compliance of applicable statutory provisions and the adhesence 1o
good corporate practices by TPHndia Limited (hereinalier called the Company). Secretarial Audit was conducted
in amanner tHat peovided me 2 reasonable basis for evaluating the corporate conduct/Statutory compliances and
cxpressing my opinton thermon.

fazed on my verification of Fraser And Company Limited’s books, pagers, mmute books, foom and eturms filed
and other records maimained by the Company and also the miarmation provided by the Company, its afiicoss,
agentsand mthonzed representatives during the conduct of Secretarial medit, | bereby report that in my opinion,
the Company has, during the audit period covering the Financial year ended March 31, 2018, complied with the
statutary provisions listed hereunder and also that the Company has proper Board- processes and complianee
mechanism in place o the extent, in the mannes and subject (o the repodting made bereinafier.

| have examined the books, paperss, minule books, form and mtvmes (iled and other records mainkained by the
Company for the francial year ended on March 31, 2018 according 1o the provisions ol:-

(1} The Compamies Act, 200 1 (Hhi Act) and thie roles made thereander;
(2} The Securities Contracts (Regalation) Act, 1956 (SCRA) and the rules made thereondes;
13} The Deposttory Act, 1996 and the Regulations and bye-taws ramed theregndes;
{4} Foreign Exchanpe Management Act 19499 and the rales and regulations made thereundes to the extent of
Foreign Direct Investroent, Overseas Direct Investment and External Commiencial Bormowings;
{5) The fullowing Regulation and Guidelines prescribesd under the Securnities anid Exchangie Board of India Act
1992 1'SER) Act’) -
A, The Securities and Exchanpe Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2001 ;
b TheSecuritios and Exchange Board of India (Prohibition ol Insider Trading) Regulations, 2015;
c.  TheSecuritios and BExchange Board of India (ssue of Capital and Disclesure Reguirements) Regulations,
200%; (Not applicable io the Company during the Audi period)
d. The Securities and Exchange Boand of India (Employee Stock Option Scheme and Emplovee Stock
Purchimse Schermed Guidelings, 1999; (Notapplicable to the Compary during the Audit perind)
¢ The Securities and Bxchange Board ol India (ssue and Listing of Dbt Securities] Regulations, 2008;
(Mot apgplicable to the Company during the Audit period)
. The Securitics anid Exchange Boand of India { Registration o an lsue and Share Transfer Agenls)
Regubation, 1993, regarding the Companics Act and dealimg with cliont;
g, The Securities and Exchange Board of india (Delisting of Equity Shares! Regulations, 2009;  (Not
applicable 1othe Company during the Audit period)
h.  The Securitiesand Bxchange Board of India (Buyback of Securities) Regulations, 14998; (Not applicatile
i the Company during the Audit period)
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{6) Other laws applicable specifically o the Company:
a.  Bombay Shops and Establishments Adt,
b Invome Tax Act 1981 relating 1o Tax Deducted at source.
I have also examined Compliance with the applicable classes of the following:
fil Secretarial Standards Bsued by The nstitlute of Company Secretaries of India.
(it} The: SEBI (Listing Ohligations and Disclosme Requirements) Regulations, 2015 enfered into by the
Company with Bombay Stock Exchange Limited (BSE).
Luring the poeriod under neview, the Company has complied with the provisions of the Act, Bules, Regulalions,
Gluidelines, Standards, e, mentioned above excéepl lothe exlent 2s mentionesd below:
1. The Company has nol appointed Chiel Financial Oficer as per section 203 of the Act.
2. TheCompany has nol appointed Intermal Auditer as pes section 138 of the Act.

H{urthier repon that the Board of Directors of the Company is duly comstituted with Proper balance of Executivie
Directors, Non Executive Direcion and Independent Directors, The changes in the composition of the Board of
Directors that ook place during the perind under eview were carried out in compliance with the provisions of
this At

Adequate notice i€ given to all Diredors to schedule the Board Meetings, agenda and detailed noles on agenda
were sent il heast seven days in advance, and a sysem exists for seeking and obtaining further infommation and
clarification on the agenda items belore the mesting and lor meaningiul participation al the mesling.

Majority decision is carried throug b while the dissenting members” views are captired and recordied as pail of the
ATHEILIS.

| frthor repod that there are adequate syitems and procoseis o the Company commensaraie with size and
operations of the Company o monitor and ensure compliance with applicable Bws, riles, regolations and
guidelines

| furthermepast thar during the audil penod, there were no instanoes of-

(il Public/Right/ preferential issue of shares/ debentures! sweal eguity.

(i} Redempiion/ buy-hack of securities.

(i) Merger/ amalgamation/ reconstruction oo,

{iv) Foreign technical collabonmtions.

For Namrata Vyas & Associales
Placis Mumbai
Datem Aupust 14, 2018
Mamraia Vyas
Proprietor
ACS No. - 46184
CP M. — 17263

Thiz Reportis to be read with my letter of ever date which s anmexed as Annoore Aand fornsan imegral pan of
this regaor.
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To,

TPI INDIA LIMITED

‘Annexurs &

The Membaers,
TPI Indis Limited

My report of even date s i be read ahong with this Jetior,

Mainferance of Secretarial recond s responsibility of the Management of the Company. My respansibility s
1o expate=s an opinin on these secretarial reconds based on my audir.

2. IThave iollowed the audil practices and process ds wete appropriale to obtain masonable sssurance dboul the
comectties of the contents of the Secnstarial records. The visdfication was done on 15t basis to ensure that
correct fpcts ane reflected i Secretanal recomds: | believe that the process and practiioes, lotlowed provide a
reasonghle basis formy opiion,

3. 1 hivve not verified the cormeciness and appropriateness of fimancial records and Books of Accounts of the
Company,

4. Where ever recuited, | have olitained the Managemen) representation aboul the Compliance of liws, ruls
andrepulations and happening of evenls el

5. TheCompliance of the provisions of Corporate and ather apphicable bws, noles, regulations, standareds is the
responsthility of management. My examinalion was limied to the ventication of procedure on les basis

6. The Secretarial Audit repon 5 neither an asurance as (o the future viability of the Company nor of the
eliicacy arellectivenes with which the maragement has conductes the afiairs of the Company,

For Namrata Wyas & Associatas

Place: Mumbiai

Dates Aupust 14, 2018

Mamrata Vyas
Proprietor

ACS No, - 16184
CP M. — 17283

ANNUAL REFORT 2017-2018

Fas
N
g



TP INDIA LIMITED

COMPLIANCE WITH CODE OF CONDUCT

Declamtion under Regulation 34 Schedule V oof the SEB) (Listing Obligations and Dikclotire Reguimements)
Regulatinms, 2005,

To,
The Members of
TPl India Limited

Declartion by the Managing Director under SERI (Listing Obligations and Diselpsure Regquirement) Regulations,
205

|, Bharat Parckh, Managing Director of TP [nelia Limiled, hereby declare that all'the members of the Board of
Dhirectors and Senior Management Pesonned have affirmed compliance with the Code of Conduct of Board of
Dhrectors and Senior Managemoerd, for theyear ended March 31, 2008,

For TP Inefia Limited

Mr. Bharat Parckh
IMaraging Director)
Places Mumbai
Drarte May 30, 2087
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INDEPENDENT AUDITOR'S REPORT
To The Members of TP INDIALIMITED
Reporton the Financial Statements:

Wie have audited the accompanying Ind AS financial statemients ol TPHINDIA LIMITED (“the Company”), which
comprise the Balance Shiel as al March 31, 2018, and the Statement of Profil and Lo (including Other
Comprehensive iIncomel, the Statement of Changes i EBguity and the Siatement of Cash Flows lorthe year then
ended and a summany of the signilicant sccounting pehicies and other explanatory information,

Management’s Responsibility forthe Ind ASFinancial Seements:

The Compuany’s Board of Directors s responsibile for the matters staled in Section 134(5) ol the Companies Act,
2013 (*the Act™) with respect (o the prepiaration of these Ind AS financial statemients that give a true and fair view
of the linancial position, limancial pedormance including olher comprebiensive meome, cash lows and changes
in eguity of the Company i accordance with the ndinn Accounting Standards (Ind AS) prescribed under section
133 of the Ad read with the Comipanies (Indian Accounting Standards) Rules, 2015, as amended, and other
acoounting principles penermily accepted n India.

This responsibility also includes mainienance of adequate accounting records in accordance with the provisions
of the Act for sateguarding the assets of the Company and for preventing and ditecting frawds and other
irregularities; selectinn and application of appropriate accounting policies: making judgments and estimates that
are reasorable and prudent; and design, implementation: and maintenance of adegquate intemal rancial
controls, that were operating, eflectively for ensiing the acoumcy and completenss of the accounting records,
relesant 1o the prepambion and preseotation of the Ind AS financial satements that give a troe and fair view and
are bree from matenal misstatemend, whether due to lawd or e,

Auditor's Responsibility:
Ourresponsibility 150 express an apimon on these ind AS financial sistements based on oor sedit.

In conducting our audit, we have taken into accoiml the provisiomns of thie Act, the accounting and aoditing
stundards and matters which are reguired 1o be incleded ioothe audit repon under the provisions of the Act and
thir Rubes made thereumder and the Oder issued undersection 14307 hat the Act.

Wie conducted our audit of the Ind AS financial siatements m accordance wilh the Stndands on Auditing
specified under Section 1430100 of the Ace. Those Standards require that we comply with ethical reouirements
and plan and perfoom the audil o obtain reasonable assurance aboul whether the Ind AS financial statements are
free frommaterial misstalement.

Anaudin imvolves peronmine procedures o obin aodit evidenoe abow the amounis and the disclosures i the
Ind AS financial statements. The proceduns selected depond on the audilor's judgment, including: the
assesment of the risks of material misstatement of the Ind AS financial statements; whether due 1o fraud or emror.
In making thuse sk asssments, the auditor considers intemal fimancial contrel redevant o the Company’s
preparation of the financial tatements that give a tue and fair view in order 1o design audit procedures that an
apgropriale in the ciroumsganc= An audit ales includes evaluating the appropialencs ol the accounting
policies wasd and the masonabileness of the accounting estimatiss madee by the Company's Directors, as well as
evaluaiing the overall presimiation of the Ind AS financial dalerionts.
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Wi believe that the audit evidence obtained by us bs sulficiont and apgrogeiale fo provide a basis for our audit
apinion dan the Ind AS financial sitements.

)
(1)

(2
(3)
(4)
(5)
(6)

Basis for Qualified Opinion:

The Trade Recsivables, Trade FPayables, Current and Mon: current Liabilities, Loans and Advances given
and taken are subject to confirmation, reconciliation, adjustments and provision, if any, which may arise
oyt of confirmationand reconcilistion.

The Ind AS 109 in respect of Fair Market Value! Amortised Value of Investment and Financial
Arsats(lizhilities and expected loss in respect of Sundry Bebtors and loans are not followad.

The Gratuity Lizbilities is provided on the basis of estimated fishility 25 per Managemant and not
according to sctuarial Liability,

The premium of Rs, 125 Lacs (Rs. 100 Lacs) on redemption of 9% Cumulative Preference Shares is not
provided in the annexed Accounts,

Interest on deferred Sales Tax Liability of Rs. 17.35Lacs (Rs. 17.35 Lacs) for the year 17-18 and Rs. 155,36
Lacs (Re.138.01) Lacs up to 31/03/18 have not been provided in the annexed accounts.

Interest of Rs. 275 (275) Lacs for the year 17-18 and Rs. 550 Lacs (Rs. 275) lacs up to 31/03/2018 on loans
from SICOM Investmentand Finance Ltd have not bazn provided in the annexed sceounts,

Theamount of (1), (2) and (3) sbove cannot be ascertained pracisely. The effect of the (4), {5) and {6) above
will be to increase the loss for the year by Rs. 417.35 lacs (Rs. 392.35 Lacs) and reduce the
Reservelincreased the Debit Balance of P& L by Rs. 417,35 lacs (Rs. 392..35 Lacs). Increase in loss and the
reduction in Reserve/increased the Dabit Balance of P& L up to 31-03-2018 will bie Rs. 830,36 lacs {Re,
513.01 Laes).

Qualified Opinion:

In aur opinion and W the best ol our information and acconding o the explanitions given 1o us except for the
effects of the matter described in the Basis for Qualified Opinion paragraph and read togethe r with other notes
thereon, the aforesand Ind AS financial stidermems give the information reguired by the Aot in the manner o
regquired and give @ true and (@i view inconformity with the acoounting principles generally accepted in India
mchuding Ind AS specified under section 1 33 of the Act.

al
il

cl
)

inthecase ol the Balance Shes, of the stale ol affairs ol the Company as st March 31, 2008;

i e case of the Statement ol Profin and Loss, of the Loss, wial comprehensive income, for the yearended on
thal date; and

the changes inequity for the year ended on that date,

in the case of the Cash Flow Stitemient of the: cash (hews for the year ended on that date.

Report on Other Legal and Regulatory Requiremants:

Asregquired by Section 14303) of the Act, based an our audit we report that:

al we bave soushit and obtained all the information and explanations which o the best of our knpwledee

and beliefwere necessany for the purposes of our audit.

bl i our opimion, proper books of account as required by Law have been kept by the Company so far as it

appears from surexamination of thise books,
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the Balance Shesd, the Statement of Profit and Loss including Other f'.umprehl:nm-'e Income, Statement
ol Changesin Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the
bromles oof acconinl,

in our oplnlon, the aloeid Ind' AS financial dalements aibject 1o gualified opinion above, comply
with the Indian Accounting Standards prescribed under section 133 of the Act.

e thie bas<is ol the wrillen representatinns received from the diredons of the Company 35 on March 31,
201 B takes on record by the Boand of Direciors, none of the direcioss is disqualified a5 on Maich 30,
201 8 froen being appointed aca directorin werms ol Section 164021 of the Act.

with respiset 1o the adeuacy of the intemal linancial contmls over firancial reparting of the Company
ason 31°, March 201 8 in conjunclion with our andit of the financial gaternent of the Company for thie
yearended on that date and the eperating elfectiveness of such controls, efor to our separate Reporin
“Annexure A%, Cur repod expresses an unmesdified opinion on the adequacy and  operating
effectivenes of the Company’s intemal financial controls over financial reporting.

with respect to the other mattess 1o be included in the Auditor’s Report in accordance with Rule 17 of
the Companies (Audit and Auditorst Rules, 2014, as amended, in our opimion and to the best of our
information and according to the explansions given o uss

The Company has discinsed the impact of pending litigations on s financial position in its Ind AS
fimancial statements.

The Company has made provision, as required under the applicable liw or Ind AS, for matenial
foreseeablee lossis, ifany, on long-tem contracts including dervative contracts.

There were Bs. 3,17 lacs which were niot transderred 1 the Investor Eduration and Protection Fund by
the Company.

2. As required by the Companies (Auditor's Report) Crder, 2016 (“the Order”) issued by the Central
Corvernment in erms of Section 143011 ol the Adt, (hereinalter referred to as the “Ordder™), aned on the basis
af such checks of the books and recorts of the C[.ITIPEHT" as we conpsidetesd appropiriate and scconding o the
information and xplanitions given te us, we give in “Annexure BT 2 statement on the matters specified in

paragraphs 3 and 4 ol the Ovrder,

For V. R, Renuka & Co.

Charfenesd Accouniants

(Firm's Regtdmation No. 1THBE26W)
Vishnu Renuka

Partrer

(MeEmbership No. 032262)
Mumibai, May 30, 218

ANNUAL REEORT 2017-2018

Fas

3 >




TP INDIA LIMITED

ANNEXURE “A" TC) THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE:

Referrod loin paragraph 100 under "Report on Other Legal and Regulatony Reguirements' section of our report to
thie Memibers of TP india Lirmited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act. 2013 {“the Act™)

W have audites] the intemal financial contrls over financial reporting of TPHINDIALIMITED {“the Campany”)
asof March 37, 2008 in conjunction with our audit of the financial staterments of the Company for the year enthed
on that date.

Management’s Responsibility for Internal Financial Controls:

This Board ol Directors of the Comipainy isresponsible for establishing and maimaining intermal inancial controls
based on the miemal control over financial reponing criteria established by the Company considenng (the
esseqitinl components ol imemal control statied in the Guidance Note on Audit ol Intemal Financial Controls
Orver Financial Reporting issuesd by the Institute of Chartered Accountants of India. These responsibilities include
the design, |mp¢f.5rm3nta1|nn and maintenance of adequate mlernal financial controls that were operating
elfectively lor ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and ermors, the accuracy and completenss of the acoounting records, and the
timely preparation of reliable financial information, as requined under bhe Cormipanies Ac, 2003,

Auditer’s Responsibility:

Owr responsibility 15 1o express an opinion on the intermal financial controls over financial reporing of the
Company based on our audit. We conducted our audit in aocordance with the Guidance MNote on Awdit of
Intermal Financial Contrals Over Financial Repmnting {the “Guidance Mote® ) isued by the Institule of Chartered
Accountants of India and the Standarcs on Auditing prescribee under Section 143010) of 1he Companies Act,
2013, 1o the extent applicable to an audit of intemal financial controls. Those Standards and the Guidance Nole
regquire that we comply with ethical requinemients and plan and perform the audit 1o obitain reasonable assurance
abyout whethor adequati intesnal financial controts over financial reponting was establishod and maintained and
il=ich controle operted eliectively inallmatenal respocts.

Ouraudil involves perfprming procedures 1o obtain sudil evidence abowt the adeguacy of the intemal financial
contrals system over financial reparting and their opesating effectivensss. Our audit of intemal financial controls
aver fimancial n-|:|-r.'l'1mg included obtaining an understanding of intermal financial controls over fnancial
reporting, assessing the risk that @ material weakness exists, and testing and evaluating the design and opemting
elfertiveness of inlemal ¢ontrol basd an the asse<sed risk. The proceduncs edeced depend on the auditor’s
judgement, including the assessmient of the risks ol material misstatemient of the financial statements, whicther
due o frmud or preoe.

W beliove that the audin evidence wie hove obiained isaoficient and appropriaie o provide a basis (orour aedi
opmion of the Companys intemal fmancial controls system over inancial reporting
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Meaning of Intemal Financial Controls Over Financial Reporting:

A company's inlermal mancial control over financial reparting 5 4 process designed (o prowvide reasonable
assurance reganding the relibitiy of fimancial reporting and the proparation of fimancal statements for extemal
purposes in accordance with penerally accepted accounting principles. A company’s inteemal financial control
over (imancial reporting inchudes those policies and procedures that (1) pertain to the maintenance of records
that, in rexsonahle detoil, accurately and fairly redlet the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that tramsaictions are necorded o5 necessary 1o pemit preparation of
financial statements in aizomdance with generally socepled accounting principles, and that eceipts anmd
expenditures of the company are being made only in accordance with authorisations of management anid
directors ol the company; dnd (3) provide reasonahile asairance mganding prevention or timely ditection of
unatihorised acquisidon; use, or disposition of the company’s assets that could have a materal effect on the Inid
AS fimancial satemenis:

Limitations-of Internal Financizl Controls Over Financial Heporting:

Because of the inherent limitations of intermal financial controls aver fimancial reporting, inchding the possthifity
of collusion or improper management override ol controls, material misstalements due 10 eror or fraud may
oveur and not b deleded, Also, profedions ol any evaluation ol the intemal fimcial contreds over mancial
reporting o fulire periods are subject o the risk that the intemal firsncial control over financial reporting may
become madequate because of changes in condilions, or that the degree of compliance with the pelicies or
procedures iy deferorate.

Iﬂ'ﬂliniusn;

In our aginian, W the best of our information and acconding to the explanations given 1 us, the Company has, in
all material respeds, an adequale temal fnancial contrals system over financial reporting and such intemal
financial conlrals over financial reporting woere operating effcctively as at March 41, 2018, based on the intemal
cantrol over financial reporting oriteria established by the Company cansidering the cssential components of
internal control stated in the Guidance MNole on Audil of Internal Finoncial Controls Over Fmancial Repoding
st by the fnstincte of Chantered Accountanis of India

For V. R Renukas Co,

Chartered Accountants

(Firm's Reggistration No. 108826W)
VishnuBenuka

Parinor

(Meamnbership No. 032262)
Musnbai, May 20, 2018
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

{Referved to in paragraph 2 under "Report on Other Legal and Reguiatory Requirements’ section of our
independent Auditor’s Report of even date to the Members of TPl INDIA Limited on the Ind AS Financial
Statemanis as of and for the year ended 315t March, 2018.)

Hased on the awndit procedures performed for the purpoese of reporting a treeapd fair view on the lnd AS fimancial
staterments of the Company and taking into consideration the information and explanabons given 1o usand the
books of account and ather records camined by us in the nomal course of audit, and 1o the best of our
kncrwleshe and belied, we report that:

L

fal

fh)

il

I respect of the Company's fixed asste

In our opinion and according lo the mformation and explanation given 1o us and based on our sxamination
of books, the Company has mantamed proper reconds showing lull paniculars,. including quantitative
details and situation of fixed assets,

Al the Fixed Assets have not besen physically verifieed by the management during the year but the Company
has a regulir program ol vesificabion to cover all the Bems of freed assts ina phased manner which, inour
opininn, & reasonable having regard 1 the <ize of the Company and the nature of is assets Pumsaant tothe
program, corain fixed sisets were physically verified by the management during the year According o the
information and explanations given to us, no material discrepancies wore naticed on such veriication.

According to the inforrmation and explanations gren 1oous, the records examined by ws and based o the
examination of the conveyanie deeds provided 1o us, we repont that, the title deeds, comprising-all the
immovable properties of land and buildings which are reshold, are held inthe name of the Company as at
thisbalance she dates

i, fal The Inventories have been physically verified by the managemeni at the end of the year, In dur
opinion, the eguency ol verilication is reasonablie

(k) Try avar opinion, the discregancies notioed on verificiation between the physical stlocks and the book
records are not matenatand have been properdy dealtin the books of accounts,

i, I our opinion and accordimg 1o the information and explanation given 1o ws and based on our
exammination of books, the Company has nof grantesd any Loan Secured or Unseouresd o companiis,
tivms, Limiied Liability Partnership or olher the parties covered in the register maintained under section
1849 of ihe Companies Act, 2001, Accordingly the provisions of clause (i) (a), (b) and (¢} of ihe
Companies (Auditors Repont) Order, 201 6 are not applicabile to the Company.

e oo opinion and sccording 1o the information and explamations given 1 us and bosed on our
exmmination of bools, the Company has complied with the provisions of Sections 185 and 186 of the
At in tespect of grant of loans, making imestments and providing -puamnices and securities, as
applicable,
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The Compsny has accepted certafn depasits from public for which the directives fssued by the
Raserve Bank of Indiz and the provision of Section 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Rules framed there under have not been complied with. For the above
refarred accepled deposits, company hat not compliied with the provisions like advertisement in
newspaper, filing of annual refurn, maintaining the liquid assefs, rate of imterest and the limit upto
which the depagitscanbe accepted from the public.

We were informed that no order has been passed by Company Law Board or Nationzl Company Law
Tribunal or Reserve Bank of Indiz or any Court orany other Tribunal for the above said defaults.

vi.

Wil

bW

The maintenance of cost records has not been specified by the Central Government under section
148(1) ol the Companies Act, 2013 for the business aotivities camied oul by the Company. Thus
reporting undes e lause Hvidof the order is not applicable to the Company.

Admording o the infirmation and explanations given o us and the record of the Company esamined by
ws, inroepiect of satulony dues, in our opimion:

{a} The Company has genemlly been regular in deposits undispuied  statutory: dues, including
Provident Fund, Employees” State Insrance, Income Tax, Sales Tax, Service Tax, Goods and
Service Tax, Value Added Tax, Cusloms Duty, Excise Duty, Ces and other statutory ducs
applicable to it with the appropriate authorties.

(b Acconding to the information and explanations given 1o us, the amears of outdanding statutory
s a5 at the last day of the fimancial year concemied for a period of more than six months fram the
date becoming payable are mentioned below:

The undisputed statutory dues are as follows:-

‘Er No., Natwres nﬁ}ues Financial Year Amount Remarks

,.,

Dedemovd Sales Tax 1994- 95t 034 | 24797881 | Relwd sought under
BIFR Scheme

I

| 2

Additional Demand on 199495 o (1 3-£0 161 84,584~ Rodied ceskiirngy foar in
Adse=crnen of Sals Tax fior Rerviseed MRS fiwr

above years includinig this Additional
Liabulities for sifiime off
ayainst un- avalied Sales
Tax Deferral i of

Rs, 524.64) Lac

th) i)

ANNUAL REFORT 2017-2018

According to information and explanation given, the disputed statutory dues aggresating (o Rs. 902,43
lacs in rspect of incomie tax or sales toor service tax or goods and service Lax, duty of customs or duty
of excise o value added tax and Cess that have not been provided and deposited on acoount o
disruted matter pending belore appropriale authorities are a< under:
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Mature of Natursof Dues  |Amountof Dues| Perlod to which the Forum at which

the Status Amount relates disputz ispending |
I Act Penalty by, ) Lacs FY 06-07 CITIN

Custiam- DGET F*|31.1I13|I | BOT 94 Lacs FY 94-95 L 9000 DGFT, Dalhi.
Custom Act Duty 27 6% lacs FY 0809 CESTAT,

viii) Based onour audit procedure and according to the infremation and explanation given to us, we state that the

xi.

=iil.

company has not defaulied in repayment of loans o bormowings and interest to financial institution, bank,
govemment of debenlure boldess except the il:llh'mrmf‘_

Name | MNature Period Amount Remarks

SIFL bl et 15 laMarch 2006 [ 1,42 20 oy, Wilten Backin EY. 1h- 17:
SIFL | Inlerest April 1610 March 2017 | 2.74,95 797/ Noe Provided |
SIFL | Interest April 17 1o March 2018 | 2,74,95,797/- | Nole Provided;
! SIFL [ 9% Prel. Shame | - 5,000, (0000 - "Matored i Ot 7

According to the information and explanotion: given 1o us and based on our examinotion of books. the
Company has not ratsed moneys by way of inttial public ofier or further public offer (including deb
instrumentsl; according to the information and explanation given to us and based on our examination of
books the Company has not availed new term loan during the year and hence reporting under ciise 3 (ix)
of the: (h‘tﬁa’hmﬂ applicable 1o the: Company and commantesd pn.

Druring the colrse ol odr examination of the Books and records of the Company camied oul in accordance:
with the generally acoeplad audiling practices in India and according 1o the information and explanations
Rivento us, in aur opinion, we have aeither come across or noticed during the year, amy mstances of material
fraued by the Company of on the Comgany by s officers or employees, nor have we been informed of any
such cases by the management.

In our opimion and scconding to the information and explanations given 1o ws, the Company has not
paidfprovided any managerial remuneration in accordance without the requisite approvals mandated by
privisions of Section 197 mead with Schedule V of the Companies Act and hence reporting under cligse 3
(i) of the Order i not applicable fo the Company. Howevir puarantee commission of Re. 3,00,0004 i paid
1o Managing Director for personal guarariee given to bank & linancial institulions.

I our ppinion amndd according to information and explanation given to us, the Company is not @ Nidhj
Company and hence reporting under clause 3 (xiil of the Order is not applicable to the Company and
commented upon,

In cur apinion and accoding o the information and explanations given W us and on ovemll examination ol
Balance Sheet, the Campaiy is in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable, forall transactions with the related parties and the details of related party transactions have been
disclosed inthe financial statements as required by the applicable Ind AS.
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xiv. Accomding to the information and explanations given to us and on an overall examination of the Balance
Sheet, during the year, the Company has nol made any preferential allotment or private placement of shares
or fully ar partly paid conventible debenturss and hence reporting under elause 3 (xiv) of the Order is not
apprhcable w the Company and commeented apon.

xv.  Inour opinion and acoording to the information and explanations given to us and on an overall examinatinn
af the books, during the year the Company has not entered into any non-cash fransactions with its Directors
of persans connectid to its directors and henoe provisions of section 192 of the Companies Act, 2013 are
nol applicable W the Compuarny and commentod upaon,

v, According lo the infarmation and explanations given Lo us, in our opinion, the Company is nol mequired o
b registered under section 45.0A of the Reserve Bank of india Act, 1934, Accardingly, the provisions of C1.
oo} are notapplicable and commenied upon,

For V. B, Renuka®& Co.

Chartered Actountants

(Firm's Registration Mo, TEFECHEW)
Vishnu Renuka

Partres

(Memibsezchip Mo, 052 262)
Musmiiai, May 30, 2018
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TPLINDIA LIMITED
BALANCE SHEET AS ON 31ST MARCH 2018 R O00
Particulan Muote As at As = Arat
Nz March 31,2018 Mari:h 31, 2097 April 4, 2016
AZEETS
A  Mon-Cument Asnish
4 Pogicry, Plant sl Bguipanen) 1 48,351 B 56,357
b tvestment in boquety Shanes 2 TS i) T
s Mo Civrrenil Tax Assids 3 17 137 10
o her Mon Comend Assats 4 575 405 465
Total (A} 49.7A 68,215 57634
B  Cuorrent Asieh .
a  teentomios 5 17,72 46 251 b Al
b Uircncial Asders
{1} Trade Besevabie i Th. 1M ¥, 13,000 122345
(i) Cash anad Cashy Lopybvaaliniy ? mz 1,23 N B
{iia) Harsk Hatances={Hhor 1han
Casty ool cashy expriwadionts ] 1 ns 7
(v} Loxans U T8I 1,179 1,204
v Civher Vinancal Assets i [*] L4357 2004 B30
e Uither Ut A h] 22 100 108,59y 1%, LEG
Total (B} 138,852 1,82,183 208,830
TOTAL ASIETS{A+8) 1,89.823 2,38, 409 2,87 454
EQUITY AND LIABHITIES
A Equity
& Lty Share Capital 12 42903 42 Ukt PR
b Cher Eruity Bl (244534 1,60,024) (7175
Tatal (A) i1,61,571) 1,17,660) {74,212)
Liabrlities
8  Mor-Cumont Lisbilities
a bl LabiTaiers
Lomy ‘lerm Bormwings 14 e T 442 6516
b Loog Teom Provekoms 5 1,554 Labs 145
Tatal (B} 2,016 1,507 7,851
C Eument Liabilite
a  Mmareral Lebdlaisrs
(i) Shirt T Bramweng e I06, 151 2,560,061 I,TH 233
{nl Trade: Payables 7 42204 5,534 14,221
(i} Cnbuee Tl L @wilities m 14387 3117 LI}
b Otber Curem Lbilies 19 39, 00K 16,445 0,44
Total {C) 340473 3,54,387 333815
TOTAL LIABILITIES (A=B+C} 1.89,623 2:33.41}9 £ BT 454
Acoounting FPolkd e 47 -
Motes on Ind AS Financial Statements IB-44
A peer our Hepert of seen dile
Far VR, Ranuka & co For @nd on hehelf of the Board of Direvton
Uharered Ace ity Bharst Chimanlal Parekh  Akslay DinunGal Bsatt Ravindra Shukia
i irey Wvsgestmatiom Mo, 1NBE2EVW Mianammg Empcior Ron e (Recor | Indepomdeng Dinector
LM BEA50684 13HhE (S 37100 LI GO EET
Viehnu Henuka
Partner fthan Selarka Darhana Parekh
L e, D06 Ilu:hp:m'h.lll Uiipedcdon Whaman st
LHM; (9614005 IR D717

Mumbal, May 30, 2018

Y

Mumbal, May 30, 2018
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TP INDIA LIMITED
INR in T 000

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2018

PARTICULARS Note Year Ended Year Endad
N, March 31, 2018 March 31, 2017
Income:
Howvonue from Opoations 0 274,946 405,639
Cnher Income 2 1.7 Sh2
Total Revenua 2,75,964 4,06,200
Expenses:
Cresst of Materials Cansumnd 23-a 214424 297371
Operational Bxponses 2] 54,560 94,373
(tncreaseil dvomease in Finshed Goods and
Wontk-in-Progress 23 3,195 7611
Ll eryie Bepedil Expences 24 12921 14578
Firnnce Coste 2% 10,032 10319
Deprociation and Amawtizalion Expionse 1 FAFS 4 116
{nhor Exponses 26 15,471 0.979
Total Expense: 3,159,674 4,868,339
Profit/(Loss) before Tax (23.711) (62,139)
Tax BExpensa:
(1) Curonl tax ) .
2 Peferred Tax i "
Prafit for the year (£3,711) (62,139)
Prive Pevioed Exponsies 27 - 1485
I'rior Veriod Income 24 - 19,886
Total Compishensive Income lor the year (43.711) (43,648)
Earmings Per Equity Share
Basic and diluted { in Rs) (1,02 (1.02)
Sigrificant Accounting Policies 47
Notes on Ind A5 Financial Statements 185-46

An per oy Meport af oven dite

For ViR Reniies & co Forant on beball of the Board of Directon
Chartered Accoontants Bharat Chimantal Parekh  Alshay Ginubhai Bhatt Ravindra Shukia
i Meghsbraneon Mo, 1000240 Surnazganeg Limecior Non bawuthve Director  Incdegrontlonl Dinestow

EHPN: D2650624 BN NI T LM (2T
Vinhnu Renuice
Paritier Ithan Zalarks Diaryhans Parekh
M Mo 72203 Indeperideni 1imwcior Wirsrman Lirocior

LN (G400, LI (FF A

Mumbal, May 30, 2018 Mumibai, May 30, 2015
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TP INIIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2018 MK i ¥ (0

Farticulars Year Ended Year Ended
Mearch 31, 2018 Mareh 34, 2097

A-Cach Flow from Oporating acivilies 21718 HIEAT

a Mol gl Dedone tax fa3.711) ILRMTES ]
Adjustment for Exdra Chidimany and facoptional e . e} B
Ulegsrecition 7471 4 00
Irijeresl bxpeemses 10,mz 10,519
bribere=h Ipcone {12m) £}
ividrud s L1 {1

b Chpeeraling prodit befisee workdng capital changsis [ k) (o, 49
Meljustmindy for ) - -
Trthe and olhier recwivabibe 43,0 17,527
Insverugian B513 10,155
Irafe payabhin 2o o RE e

o Cashgeoeriod Eomoperabong 15,400) B 2
Ukries b puaial | et | - 34
Cash fom upemlh'ﬁ aiaiyities befor exsscopliomal i lF.-,'"{_aJ' 3,040y

d. Eoreptional fems TR
Enirs ki lbomne - -
Pout st from opETEin anviates 15.306G) I, [OT

B Cash flow from nvesiing acivifies = =
Furchase of fimd assets! Caputal Eaprnditume Wil 7l [ 584
Lesvivs mdvanded b athet cremguamiis EL T} X7
Interest moeneed FLE 154
Libumlsspn) Hasiciuand i ]
Nﬂ}tﬂdﬂm”uﬁu‘dmi‘nﬂﬁlﬂgmm 124 F R il

C. Casly flow from Finoncing acfivifes * -
b roamaidoerease) b shod lonm Domowangs 54 Fmiri 4,103
oo run Toog term bermoadngs 01590 «
ropayTite ol h‘rg ferm hrmwings - 1,124
inlerost pald [tz {245 09)
Pt Cashy frien /| Lbsexd i | fimancing atvities (241 {34565

. Nt e | | dectoase ) i Cash nel Cash Equivalin {7,417) T
Cash and Cash courvaloni at beginnmg of thay yoas 1,55 BATS
Cinhi s Cash erubyalent at el of the yuas N L B.540

A e viie Kopdint of even diae

For VLAznuhz & to For &nd on henall of t=e Board of Dueators

Chartered Azcountsrty Bharst Chimanlz Farelth Rkzhay Dimublal Bhatt Ravindrs Shukla

Fimm ﬂ!@.‘ﬂl‘iﬁlm Mo 1:15&25_'.'# Py, L fow Py Evamufivw LRnecio Dmnibey wemnymal § Jawm fan

' ' MM UTRSOEA L= T T MM O N

Vishrm f=miia

Parires tstmn belarks Darsnans Parekh

A e LAY Unieinw Wallsriany Lo

EHM; TESRT AL ARk X176

Mumbai, May 20, 2018
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TPI INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

Notzs to the Ind AS Financial Staterment for year ended March 31, 2018

47, SIGNIFICANT ACCOUNTING POLICIES

Company Overview

TPHNDIALTD (TP is a public company incorporated on 14th April, 198. at Bombay, under the esstwhile Indian
Companics Act, Vol 1956, a5 “TPHNIDIA LTD and i listedd on BSE Lirmited (B0

The registered office of the company and its faciory is. situated at Flot Mo (61 Additional MIDC Murbad istrict
Thane, Meornbai. 42408,

The Company has only one segment of business, Le. Polymer based packing products and has no subsidiary
Company,

A Significant Accounting Policies

al

bs)

ANNUAL REPORT 2017-2018 { 4y

Statement of compliance
The: fimancial ststements have been prepacd inaccordance with Ind ASs notified undoes the Companies
{indian Accounting Standards) Rules, 2015,

Upto the year ended 3140 March 2017, the Company prepared its financial stilements in accordance
with the maquirements of provious GAAP, which includes Siandands notified urder the Companies
{Accounting Standands) Rules, 2006

Theses financial statements are the Company's first Ind AS financial stalements and are complicd with
Indd AS 101, firet tierwe adoption of Indian Accounting Standards (ind AS 101), The transition la Ind AS has
by carried out from the aceounting principles pencrally aceepted in India (“Indian GAAPT) which is
consiversd as the *Previods GAAP for parposes of Ind AS 107, Reler Nidle 35 for an explanation of how
the transition from the previous GAAP 1o/ Ind AS has affected the Ginancial position,  flinancial
peformuonce and cash fowes of the Company

Basis of preparation and presentation
The: financial datements have been prepansd on the higtorical cod basis

Historizal cost 15 generally based op the fair value of the considesstion piven inexchongze for poods and
senvices. The accodnts ane prepared on “Geing Concemn basis™.  the continuation of the company as a
going concem i dependent upon the implementation of Modificgd Rehabifitation Scheme, avatlability
ol sdequate firance and luture protitability of the company.

Ther Ind AS financial statements comply with Indian Accounting Standards (iod AS) notified under the
Companies (Indian Accmmting Standard) Rules; 2015 and Compamies (Indian Acoounting Standards)
Amendment Rules, 201 6 to comply with Section 133 of the Companics Adt, 201 3 {*the 201 3 Act”), and
the relevant provisions of the 2013 Act [/ Companies Adl, 1956 ("the 1956 Acd™), as applicable,

The Ind AS (mancial dalements uplo the vear ended 16 March 201 7 were prepared in acoordance
with the aizounting standards notified under the Companies [(Accounting Standards) Rules, 2006 (as
amendid) and other relevant provisions of the Acl.




TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

Thew: financial slalements are the Company's ficst Ind AS financia] slalements and are complied with
Ind AS 101, lirst time adoption of Indian Accounting Standards lind AS 100). The transition to Ind AS has
been carmed oul from the accounting principles penerally acoegied in India (*Indian GAAPT) which is
comsidered as the “Previous GAAF jor purposes of Ind AS 101,

Rl Mote 33 for an explanation ol how the iransition from the previoos GAAP o Ind AS has afiectiod
the fimancial position, linancial performance and cash Mows of the Comprany Fair value s the geice tha
wttld b received 1o sellan asset o paid to transter a lability inan ocderly innssction between miarket
paticipants at the measuremen) daie, regardless of whidher that price is dicectly observable or
estimated using another valuation techpigue. o estimating-the far value of an-asset or a latsibty, the
Company takes into account the chamcteristics of the asset or liability, if market participants would take
those: charicteristics into account when pricing the asset or liability af the mesuement date. Fair value
for measorement andlor disclosune purposes in these financial statements is determined on such a basis,
esxepl forshare-hawd payment trnnsactions thalare within the scopre of Ind AS 102, and mcasurements
that have somie similarities (o E2ir value bBul are nol fair valise, such a8 net realisable value in ind AS 2 or
value tn use m Ind AS 36,

In addition, for financial reporting purposss, fair value measurements are calegonised into Level 1, 2,
or 3 bassdd on the degree 1o which the inpats o the falr valoe messurerients ae observabilie and thie
sipnilicance of the mputs o the Gicvalue messurement mits anliedy.

Level 1 inputs are quoted prices {unadjusted) in active markeis foe identical assets or labilities that
the entity can acees al the mesumment date;

Level 2 mputs are inpuits, other than quoted prices moluded within Level 1, that are observable for
the: asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the assel o lability,
c) Clasifications of Assds and Liabilities in lo cufrent and oo correnl

All the: assets and liabilities have been classified as curent ornon-cumment, as per the operaling cyele of
the: Company as perthe guidance s out in Schedule Il o the Act.

B The preparation of the fimancial stalements in conformity with Ind AS requins the Managerment to make
extimates and assumptions considered in the repored amounts of assets and Babilities (including contingent
lishilities) and the reported income and expensss during the yeae The Management belicves that the
estimalis uwsed in preparation of the linancial doterments are prodent and nasonable. '

C  Property Mant and Equipment
Land and buildings held for use in the produdion or supply ol goods or services, or for administrative
prurprses, are stated in the balance <heet at cost less accumulated degreciation and accymulaled impaimment
losses. Frevhold land i not depreciolid. Properties in the course of construction for production, supply or
administrative purposes are camiod ab cos, Teds any necognsed mpaimment loss, Cost,) nel of conval credil,
inchudes professional fees, non efundable Taxes, doectly atrbuable cost and, jor guabiying assets,
borrowing costs capitalised up to the period assets are ready for imtended ysedcommencement of commercial
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TPI INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

production/in accordance with the Company’s accounting policy, nel changis on loreign exchange contracls
and ddjustment arising from exchange rale variotions relating o bormowing attrfbutible (o the o the fived
assots  Such propeties are clsifled 10 the appropriate calegories of propery, plant and equipment when
completed and ready for intended vee. Depreciation of these assets, on the same basis as othor groperty
assets, commences when the assets are ready for thesr intended use.

D Depreciation and Amoriisation
The Comparny depireciales its fixed assets on streighl fine mehitod over the asoful 1ike inthe manner prescribed
in Schedule 1 of the Companies Act 20735, The estmoied oseful lves, residual values and depreciation
micthod are reviewed at the end of each reporting perind.

E  Derecognisation

The Mxed assoets are deredopnised on disposal or when o (ulure cconomic benefits ane expected. The
dhiffesence betwern corrymg amaogmt and nel dispossab e prroceeds s recognised in Profil & Loss Stateoaent,

F  Financial Instroments
a  Financial Assets
L Classiflication

The Company clasifus financial assete  as subsequently nessured al amontied cod, L
value throlgh othee comprehensive incomeor fair value through profit o loss an the hasic
of its business mindel for managing the linancial assels and the contraciual cash Tow characteristics
of the fimancial asset.

it.  Inital Recognition and Measumment

All financial assets Inot measucs subsequently af fair value through paolit o loss) ae recognised
initially at fair value plus hansaction costs that are attributable to the acguisition of the financial
azerl, Porchases or salis of fingneial aselz bt regquire delivery of a=els within 2 time frame
established by regulalion or convention in the marke place (repular way trades) are recognised on
the trade date; Le., the'date that the Company cormmits o purchase or sell the asso.

i, Subeeguernt Measiimen

For pumposes of subsequent measurement imancial assets are classified mto two bmad categories:
& Fimancial asset ot fir value
b Financial et & amortised cod

Where assets are measured ot fiir value, gains and losses are either recognised entirely inthe
staternend of profit of loss (e fair valoe through profil oF les), or ncopnised o other
comprehensive income (ie. Bairvalue through other comprehensive income ),

iv.  Equity Investments
All eqquity investiments are measaned ot cost, No Equity instremients are held for trading.

v.  The Company de-recognise a financial asset only when the risk and rewards of ownership and
assels oXpHiE,
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TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

of it transiers the fimancial assets and substentially all risk and rewands of ownership of asel o
othot entity.

b Financial Liability
L Cla=ificalion

The Company classifies all fimancial lizhiliies as subsequently measured af amonissd cost orat fair
value throtugh Profit and Los.

i Initial Recognition and Measurmement

All financial liabilities are recognised initally at fair value and inthe case of loars and bormowings
and payables, net ol directly atntuaable ransaction costs. The Company’s firancial liabilites
ing-hecke irpede and other payabilbes, loans and borrowings mclesding bank overdralils |

i Subsequent Measonemen

Ader initial secognition, irerest bearing loans and borrowimys are subsequently measured al
amuortesed costusing the Efecte Interest Rate (EIR b method.: Garins and osses are recogmised inthe
Statement of Profil and Loss when the inbiliies are demecognised. Amortised cost 5 calculaied
by taking into account any discount or pmmlum on- acguisition and fees or costs that are an
integral part of the BIR. The BIR amortisation is includer as fimance costs in this Statemnent of Prafil
and Lo, This category generally applies to interest amortised bearing loans and bormwings.

iv.  Aneuuity mstrument 5 any contract that evidanoes a residual interest in the asseis of the Company
alter deducting all of bs lubilinies,

¢ De-recognisation of financial liabitities
Finantial labilities are derecognised when the obligation specified in the contract s dliIimrged,
cancekked or expired, When the financial liability is exchanped or modified, the difference in carying
artoun] is recognised inthe Stalemient of Profit and Loss account.

G Inventories
In gemeral, all inveniorics of finishezl goods, work-in-progress efc,, ane stated 3t lower of colt and net
realisable value. Cost ol Inventones comiprise of all cost of purchase, a=t of conversion and other cold
incumed inbringing the Inventony o their present location and condition. Finance cost generally are nol pan
ol the cost of inventores. Raw malerial and sons and spares am staled al lower of cost and nt nealisable
vitlues.

H Revenus Recognition
Revenue s measuredd at the fair value of consideration receives] ar eoefvable. Revenue s necopnised only
whun it cian be reliahly meagined and it s probable that fulure economie benefits will Tow o the company
Kevenup imm operations includes sales of goods, Revenoe mcludes meciae duty whemsver charged (oo the
customer bl excludes service toocand sales 1ax / valee added taxes/GS T, Sales are scoounted on the removal
of fimished goods fram Factory. Sales are generally sold on 30 or 60 days credit,
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Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

Inleres income is recognised on time basts determined by the amount outstanding and the mle applicable.
Dhividend income i recognised whon thie dghbt Lo receive the payment is sstablished.

I Forzign Currency Transactions
The functional currency of the company s Indian national rupes (INR) which is dlso the pressatation
currency. All other curmincies are accoumnied for o fomipn curmency,

Dharing the year thene have e no eyvenie bookst in foregn cumency

| Taxation
Tax expenses are the aggregabe of curent tax and defered Lax-chanied or oredited in the stabement of Profit
anid Loss for ths yoar.

a) Current Tax
Thie provision fociax s based on the assasable profits of the company compited in acoomdance with (he
income fax ack, 1967, No Provision lor Incomme Tax smade since there will be no taable income for the
cuiment year. No Provision is made for tax based on MAT as the provision of MAT isnat applicable tosick
indestrinl company in tesm of section 115)8 read wilth explanation (1) (i)

bl Deferred Tax
Deferred Tax is revognized subject to the consideration of prudence, on timing differences, being the
difference betwenn taxable income and accounting income that ariginate in one period and are cable
of reversal in one or more subsequent periods, Defermed tax assets are not recognized on unabsorbed
depriciation and camy lorward ol losses unless there is reasonable cerainity that subfcient luture toable
income will be available againd which such deferred tax avsts can be realized

¢ Minimum Alertnate Tak (MAT} crdit is recognised a5 an asset only whes and W the extent thens is
convincing evidances that Company will pay normal income: tax dusing speecified period.

K Borrowing Cost
Bormowing costs that are altributable 1o the acquisition or construction of qualifying awets are capitaliced as
part ol the cost of such asads. A qualifying assed is one that recessarily takes substantial pesiod ol time 1o get
reidy fioe its intendied Lse. All othi borrowing costs are charged wo Profit and Loss accounl.

L Impairment of Assets
An asset s realed as impaired when the carrying cost of asset exoseds its recoverable value, An impairment
boss-is chauped to the Profit and Loss Account incthe year inowhich an asset & identified a5 impaired. The
impreirment loss recognised in prior accounting peniod is reversed 1) there has been a change i the ostimaie
of recoverzhle amount.

M FProvisions and Contingencies
Provimons are determined based on Management's estimate (o settle the ehiipation on balanceshest date.
Provisions imaolving substantial degres of estimation in measurement are resognized when there is a present
obligation as a resull of past events and it & probabile that there will be an outilow of nsources. Contingent
Liabilities are ot recognised but are disclosed in the notes. When () present obligation arising from past
event, when it is nol probabile that an outllow of rsouces will be requiretd (o =clle the obligation b) a
possible obligation, unless the probability of outilow of resources is remole
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Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018
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Contingenl Assets are neither iecognized nor disclosed in the financial gatement=. I an inflow of economic
benaily has became prababile, contingent aisets ane disclosed.

Government Grants

Government grants and subsidhes are recopnized when there is rmasonable assurance that the company will
comply with the conditions attached 1o them and the grans / subsidy will be reconved. Governiment grants
whise primary condition is that the company should purchase, construct or otherwise acquire capital assets
are presented by deducting them from the carrying value of the assets. The grant s recognized as income over
the: life of depreciabile assets by way ol a reducesd depreciation change while grants relted 1 expenses are
treated as other income in the incomee stalemend.,

Segment Reporting

The Chiel Opermtional Decision Maker monitors the operating results ol s business ssgments
separalely o the purpose of making decisions about resoure allocatinn and perlomance asessment,
Currently the company operales anly in one segement viz, Polymor based packaging products in India

Cash & Cash Equivalents

Thie company comsiders all highly Hquid financial instruments, which are readily convertible into known
armourl of cash that are subjinct o an mstgniflcant nsk ol change in value and having orgival maturities of
thores months o less fromthedaie of porchase, 1o be cash cquivilens,

Cash Flow Ststement

Cash lows are reported using the indirec method where by the profit before tax s adjusted for the effed ol
the ransactions of a noncash moe, ary defeerals oraocruads of past and luore operatimg cash eops on
paymets and Vems of income or expenses associated with investing or limoncing cash Bows: Thecash lows
from pperating, mvestmg and financing activities of the company are segregated.

Eamings Per Share

Basic £PS is arrived at based on net profit after tax available 1o equity sharehalders 1o the weighted average
rurmnbier of exquity shares outstaneding during the year,

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of potemial dilutive
enjurity shars unles impact s anth-dilitive. fany

Research & Development

Revenue expeniditure on rstarch and development are charged as an expense in the yearin which they are
incurred. Capital expenditure on research and deselopment are shown as an addition 1o (ised asets

Leave Encashment
Mo prronvision has been made for leave encashimenl as the Company has the Policy to availed camed leave.

Gratuity
Grratuily is provided on the basis ol working done as per the Payment of Gratuity Act

Preliminary Ezpenses
Caphlal kssue and preliminany expenses are amonized s per sction 350 of the bncome Tax A, 1961,

Subsidy
Capital subsidy received from Maharashin Government s credited 1o capital reserve account.
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Notes on Ind AS Financial Statements for the Year Ended 315t March, 2018

1. Property, Plant and Equipment Tor the year endsd March 34, 2018 & im0
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TP INDIA LIMITED

Notes on Ind A S Financial Statements for the Year Ended 31st March, 2018

- iMarch 31, 2018 | March 31, 2017 | Apnil 1, 2016
Particubrs T in'000 Tin'000 Zin'000
2 Investments in Equity Shares
{i) Investment in other Unquoted/
Quoted Investment (At Cost) !
3 640 (6A0) Equity Shares O industrial Develpoment |
Bank of Indiaof Rs.10 Each, Market ValueRs. 39776
(Frevious Year Bx 56 9920} o7 57 57
63250 (50750) Sh:u'ls Ol Kokan Mescantile
Co Op Bank Lid of v 10} B34 B33 B
oo curment Investmend, ol cosl Unoguoted:
-H00 (BOU) Equity Shares OF Janaseva Sahakar
Bank Lid of Bs, 25 each 243 203 A0
Total TG TG ]
3 Non Current Tax Assets
Iricoame Fax-T13S 137 137 13
Total 137 137 103
4  Other Non Current Assets
Security Deposits EMD 575 465 465
Total 875 465 465
5 Inventories
{a) Bavw matenals 8,664 12653 14,815
thi Work: in-process 25,084 30,179 37,4610
(e}Stores and spares 3,941 3,44 3.73
Total 37,729 46,251 56 405
6 Tradz Receivable
Trade Receivable -Considered Good 76,120 1.13,050 1,22 2%
76,120 1,123,050 1.22.245
T Cash and cash sguivalents
Cash i hand 7ir Th7 1.627
Balances with banks i = .
In Current Acoounts Hi) ) 11
In Pepasit Accounts - /.3b4 bl
Totzl a17 8,430 8,158
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TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

- March 31, 2018 | March 31, 2017 | April 1, 2016
Particulars 7 in'000 Tin'000 Tin'000
8  Bank Balances Other Than Cash and
cash equivalents
Balances with banks
In Unpaid Dividend Accourits in CA 37 17 317
Total "7 n7 37
9 Loans
Loans to other
—Loan o employess . a2 B ) ) R ]
Totl TE1 1179 1,206
10 Other Financial Assets
Balances with banks
Deposil 1,937 2,169 6,310
Total i 1937 2169 6,310
11 Other Current Assets
Prepaid Lxpens=s M 278 1y
Advance to Suppliers 379 379 1,155
Relund | VAT/GST) 21,467 10,329 4914
Totzl 22,150 10,996 15,189
12 Share Capital

{s) Authorised Sharz Capital:
500,000 9% Cumulative Preference Shames

of T 1005 each S0 00 S0,000 50,004
12,50,00,000 Egquity Shares of T 1/- each 125,000 1,25,000 1,25, 000
Total 1.75,000 1,75.000 1,75,000

() hssued, subscribed and paid up:
42.963,470 Equity Shares of T 1/- cach fully
paid up. 429634 42963 42963
Total 42963 42963 42953

P
&
Y
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TPI INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018
(¢} A reconciliation of the number of shares outstanding is set out below:

Particulan March 31, 2018 March 31, 2047 April 1, 2016

No.of | In Rupes) Ho. of In Aupess Mo of n Fupess
Shared Sharet Sharsa

Ovdstanding At the

beginning of the year

{Face Value T 1/- per share)| 42963470 42963 42963470 42,963 | 42963470 42,961

Outstanding At the end of

the year (Face Value

T~ jcr shared 42963470 420611 42964 40K AZ963470 42963

Terms/ rights attached to Equity shares:

Thie Company haxs only one class of ssued Eguity Shares having a par value of T 1 pershare. Bach Shareholder is
chigible forome vote per share held o the even of Tiguidation, the equity shaeholders ae eligible o ooeve the
restdual pssets of the Company after distribution of all preferentialbamounts, in proponion to their shareholding.

(d) Details of sharehalders, holding more than 5% shares in the company:

Name of the Shareholder March 31,2018 | March 31,2017 April1, 2016
Mo. of | % holding No.of | % holding Ne. of | % holding
Shares Sharas Shares
Equity -Bharat C Parckh 35671989 8303 35671989 H3.03 | 35671989 CERIES
13 Other Equity
Particulars March 31, 2018 March 31, 2017 March 31, 2016
Capital Rezerve
Al the beginning of the year 184284 184284 184284
Capital Reserve THA284 184284 184254
Capital Redemption Ressrva 0 0 0
.&E_miﬁ“ ey ey = et L i1 |2 -
Al the begmning of the year 1424 _ 19924 —] 19924
A the end of the yoar 19424 194924 19924
Hatainsd Earnings
Al the beginning of the year | (1,65,032) 1321383 (3,006,831
Adid: Profit during the year 43,711} [43,644) (14,551)
At the end of the yiar (4.08.742) [1,65,032) (3,21,383)
Tota (2.04534) (1.60,824) {1.17,175)

WUFTE: The share oo scooam derfes ©
i i'ﬁf.l'l-l.l_‘:.;l'ﬂl I;{ﬁm.-nmmm BV DCKD BT SHAMES CF RS 1 EACH AT A PHEMELIM CH NS5, 15 "L SHAKL
0 (R AR BRI L 1S O R SN0 R SEHARES O RS 10 ALY AT A PRI O R A S0 ER AR
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TPLINDNA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018 Rs. Iy 000

- 31,2018 | March 31, 2017 i 1, 2016
Particubrs mr;hm*nuu Tin'000 Mr?in‘énﬂ
74 Non Curruent Financial Liabilities
Secured Loan
Kokt Miroantife £o-on bairdk W Frae [ T57m Loan] 462 142 | 6.516
Total 467 443 6,516

The Above lsans are secured by Pan Passu charge of the following:

(A The Par Passu ©

+ by mortgage of factory premiss locates at Plot No, |61, AddlL MIDEC, Murbad

ancd all tve froesd st of the ni::m;nny anid F=4, MIDC, Murbiad and office at 102, Atlanta, 10th Floos,
Narimian Pioint, Mumbai - 21 owned by Me. Directon Me, Bharat © Parekh.

1)

The pari passu charge by Hypothemation of ll cumen dssses of the company al the abwove location

(O Pledue of 19734626 (92 48%) equity sharss in the company of Fromolers Parekh Family
£ Personal Gaurantees of Dector Shn Bharm © Parelh

15 Long Term Provision
Provision (or Gratuity 1,554 1 465 1_345%
Total 1.554 1.465 1,345

16 Short Term Borrowings

_secured

— Kokan Mercantile Co-Oxp Hank Iid C.C 27,679 31958 2785,
SHCOM INVESTMENTS & FINANCE LTD-
Torm Loan dur lor repayment 76,000 P, 0N 74, (X0
SICOM INVESTMENTS & FINANCE LTD-
Warking Capital 50,000 50,000 50,000
SHIOM INVESTMENTS & FINANCE LT
Interesst accured dnd due - . 14,220.03
Total {A) * 1,533,679 1,57,958 168,075
Borrowings from SICOM are over due and no interest there on is prided in view of Proposed OTS
Unsecured
Linsecured Loans- Direcirs 18115 B,9450 10,500
Unsecuted Loars- DOX due 40,982 40,982 40,982
Unsecured Loans- Otheres 3,375 4,175 8,675
S 9% Cum, Proference Shares (Matured
during FY 17-18) S0,000_00 S0,000.00 50,0400
Total {B} 1,12.472 1,02.102 1.10,157
Borrowings from SICOM and DCK are over due and no interest thers on is pridad in view of OTS
Total {A) and (B) | 2,66,151 | 2,60,060 | 2,178,233
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TP INIIA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018 Rs. Iy 000

Partictlars

March 31, 2018 March 31, 2017 April 1, 2016

T in'000

Tin'jod

Tin'R00

* The Above Secured Short Term Borrowings are secured by Parni Passu charge of the following:

(A} The Pari Passis charge by mirtgage of factory premises Jocates a Plot No. 161, AddL MIDC, Murbad
& F-4, MIDC, Murbsad and all the foxed assets of the company and office at 102, Atlanta, 10th Floar,
Nariman Point, Mumbai - 21 owned by Me. Bharat C Parekh

(B} The pari passu charge by Hypothecation of all climent asssis of the company al the above location

1O Pledpe of 39734626 (92.48%) equity shares in the company of Promotors Parckh Family

(D Personal Gaurantees of Director Shri Bharat C Parekh

B} For default in repayment of interest payable 1o SIFL note No 31

Refisr Note No_44 for related party payables

17 Trade Payables.

D 1o Micro, Senall and Medium  Enierprises

Refer Mide Mo, 43 . .

Chitrers 42313 53.539 14,227

Total 42 203 53,539 14,21
18 Other Financial Liabilities

Current Maturities of Long Term Liabilites -

KOKAN Baink 1,500 4,000 5,000

Linpaid Dividend 37 37 17

Total 1.817 4317 3,317
19 Other Current Liability

Stalulory Dues Payable 9,006 b,045 8,044

Shares Apllication Money pending Allotment/ o

pending SEBI approval SH0000 20,000 30,0000

Total 39,006 36,445 38,044
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TPLINDNA LIMITED

Naotes on Ind &5 Financial Statements for the Year Ended 31st March, 2018 Rs. Iy 000

Particulars Apr1y - Apri6 -
Mar-18 Mar 17
20 Revenue from Operations
Sale of Products
Polymer Based Packaging Produdcts 2.74.940 401,292
Other Operating Revenues - -
Revenuge from Services . A347
Total 2.74.946 4.05,639
Other Incoms
Intered Incone 171 244
Dividend 0 i
Intored an MSEH 1] 102
Sundiny Balances Written Back ) 175
Total 1017, 562
72 Cost of Materials consumed
Opaning stock of Raw matzrial 12,653 14,815
Add; Purchase 200,207 289916
Freight Inward 1,229 1,195
Less; Closing stock of Raw Material (8,661 (12,653
Material used in Manufacturing Activities 214424 2933274
Purchase Traded 0 4099
2 Total Material used. 214 424 297373
b Operational Bxpenses
Labiour changes 27,070 28,292
Consumplion ol stores 4,072 5,946
Powers & fuel 12,981 13,834
Exicse Duty 8,461 44,735
Waler chanpes 314 145
Factory Insuran: Pk ] Bty
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TP INDIA LIMITED

Notes on ind AS Financial Statements for the Year Ended 31st March, 2018 |\ wion

Partictlars Apr'17 - Apri6 -
Mar-18 Mar ‘17
Repairs: 1A) Bullding 89 14
18) Plant & machinery 793 L
Total 54,560 94,373
Total 268,984 3.91,746
23 Changes in Inventories of Finshad Goods, Work-in-Progress and Stock-in-Trade
Finished Goods
Opeening Stock
Clasing Stock
Changes in Inventoty of Finished Goods e =
Work in Progress
Opening Stock 30,179 17,8610
Clasing Siock 25,084 07
Changes in Inventoty Wark in Frogress 5,085 71,681
Total 5005 7681
24 Employee benefit expenses
Salarics Wages and Bonus 1,792 13,341
Contribution L Providend Fund and Other Funids 210 194)
Cratuity i 14
Stafl Wiellare Expenses B 9y
Total 12.921 14,578
25 Finance Costs
Interest oupense- Bank 5.258 L6l
Inlerest expense- Others 4,774 4,638
Total 10,032 10,3108
26  Other Expenses
Printing and stationery 275 158
Telephine 36 511
Postape and Courier charges 28b6 LLE!}
Vichiche Expenses Hh3 595
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TPHINIIA LIMITEL

Notes on Ind 45 Financial stﬂ‘l'ﬂl]'lﬂﬂ-ti for the Year Ended 31st March, 2018 R In "000

Fartictilars Apr'17 - Apr'i6 -
Mar-18 Mar ‘17
Repiairs and mainienance of others 36 182
Insurance other 3 3
Feni 90 110
Rates and taxes T4 321
Packaping. lorwarding chanzes 7.850 12,0086
Legal and prolessional fees 1,288 961
Travelling expenses 570 bE5
Conveyance 208 72
Domation 20 24
Etuh:m;;u & commission 04 1, (3l
Directors sitiing fees bh b4
Brokerags - 449
Sales promotion & presentation 756 ax2
Fess and subscriplion 93 35
Electricity b6 155
bank chanses 244 176
Service tax 251 a3 ]
Compaiter Maintenaoe Expenses 128 #e
Guaranles Commission o Direclon g1 00
Sundry expenscs .37 14,960
Share, Listing and RTA Expoess 130 nI:
Auditors remunession B sl
Total 15471 39.979
27 PRIOR PERIOD EXPENSES
Shaes Listing Fee< 2 1,495
Total - 1,495
28 PRIOR PFERIOD INCOME
Sundry Cr Bal.W/back: Sicom Interesi/Tds: - 17.679
Excess depreciation provided Previous Year wrilten back = 2307
Total i . 19,986
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TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

2 The dividend payable of R 317 4290 is comprising of Re34, 342 80 for Y. 9596, RS 98,176 lor EY. 96-97 &

11

12

B 184,710 lor EY. 9798 and not depositeed with Inviestors Education and Protection Funid accoont. Ths
same s yings with Bank of Baroda under dividend a'c oo, 4326 and The Federal Bank Lid. underdividend afc
no. 3864 and 40044, The management is in the process of ransfering the same o the nvesiors Education ad
Protection Fund accoumt

At thiis hesiring held on 01-09-2010 BIFR has approved the relief in mepect of extension of repayment of
exicling Deferred Sales Tox Liability of Rs2 2,47 97 881 L alonp with acomied mlerest thomeson  al the
concessionalmie 7% per anmum over the period of Five years subject o considenimon of the somae by Sales
Tax Depariment.  Accordingly the application is made with the concemod  authoritly for the requisite
approval 1o implement the relief sought and the same is pending. However the interest ol Rs. 13801
R 12(065) Lacs upto 31-03-200 8 has not been provided in the anpesesd acoounts on the outstanding
dedomed sales tax amount. However the Revissd/Amended MORS, the Company has sought reliel lor diffiered
praymnent aver the period of five years from the dale of snchion of Scheme. On 25th November, 2006 vide its
notification no_ F.Mo_W22011 AE I s in oxercizse of powess confered by suboseotion (2) of section 2 of Sick
Industrial Companics (Special Provisions) Repeal Act, 2003, the Central Governmenlt appoinied from 16
December, 2076 that the actabong with all s provisons be repeated including the BIFR bench,

Pursuant ta the above the Insolvency and Banknegptoy Code was brought into force. As per Insolvency &
Bankruptry Code (Removal of Difficultics) Order 2017, any scheme sanctioned under sub-section (4) or any
sehemme under implementation under sub-section (1 2)af section 18 of the Sick Industrial Compranies (Special
Peopvisions) A«rt 1985 shall be decmed to be an approved resolution plan under sub-section (1] ol sction 31
ol Insolvoncy & Banksuptcy Code, 2016 and the ssme <hall be dealt with in accordance with the provisions
of part I of thes said codie.

Hence thir company s making applications and gresentations at all relevant authorities o continue with the
sehemewhich was sanctioned by BIFR

The Company has made an application 10 SICOM INVESTMENT AND FINANCE LIMITED for reduétion in
intered rate of 229% pua 1o 8% p.a. on their Laan of Re. 1260 Lacs from 01 04201 5. The proposal was made on
17th March, 201 7. in-anticipation of the acceptance, the Company has written back m FY 1617, the imtened
and TDS them on of R 174,73 lacs: Inoview of the above, no provision has been made in the anmoned
acoounis for thenterest of Bs.275 Lacs (Rs. 275 lacs) forthe Y e 30400-2018 and Bs. 725 Lacs (Rs. 4510 lacsk
lacsupto 31 4)3-201 8 on SIFL loans of Rs. 1260 lacs: The Company has even made an application to SIFL on
FPNEA200 7 for reduction of principal amaunt of loans from Rs. 1260 [acs o R 500 [acs,  This will help the
company bring down its debt and inberet burden and belp indits revival plans, The lean from SICOM b
besen considened as Shont Tem Fimancial abdity,

The Assessmient of Sales Tax for the perod 199596 0 200304 has been completed and consequerdal
additional demand of Ks. 161,84 583/ [covered under defemal schemed of which the debit notes ol the
sameamonnt hadd been maisedo the defauhing ostomers for necovery.. However under the Revised
/Amended MORS, the Companyhas saught relied from BIFR (o adjust this lisbility against the unailsed
defiered limll ol =, 524 Lacs and paymentol the sme ta be differed for five yeans from sanction of MDRS.
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TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

33 As staled in Note 1, the Company’s Tinancial slaterments for the year ended March 31, 2018 are the first

armual lrancial statements proganmd mcormglianoe with nd AS.

The v of Il AS wiss carrjed ot in acoomdance with nd AS 100, wsiong April 1, 2016 as the ransition
daie. Ind AS 101 requires that all Ind AS that are eifective for the first Ind AS Financial Staternents for the year
ended Manch 31, 21 7, be applied consistently and retrospectively for all fiscal years presented.

All applicable tnd AS have been applicd consstently and retrespectively wherever requires]. The resulling
difirtenie between thee camying amounts of the ssets and labilities in the financial statements under both
Ind AS and Previous GAAP a<of the Transition Date have been reeopnizee directly in coquity al the Tranzition
Dratee.

Iiv preepiaring these fmancial statvments, this Company has availed fsell of cegan exemplions snd
exceptions m acconiance with Ind AS 107 a= explained below:

g Ind AS mandetory exceptions
i Estimate

An entity’s estimates in actordance with Ind ASs ol the date of transition to Ind AS shall be consistent
with estimates made for the same date in acoondance with previous GAAP lalter adjustments o
reflect any difference inaccounting policis), unless there i= objective evidence that those sstimates
wieres in ermor. Ind AS estimates as at 1 April 200 6 are consistent with the ctimates as ot the same dats
made in conformity with previous GAAP and herice appication of previous GAPP do not roquirs
change in estimates . The Company has opted (o continue with the carrying vales measured under
the previows GAAF and use the cammying value as deemed cos for pregeny, plant and equipemenis on
thi date of iansmission. The Company made estimates for following items in acoordance with Ind
AS at the date of transition as these were not required unders previous GAAP:

Investmenl in equity imstruments carried ot Fair Value: however it is valued al cost;
Impairment ol iinancial assets based on expected credit los model

The fair value moessurement of financial assets and liabilites The Company has not applied the provisions of
IndAS 104, Financial instruments, upon initial recopnisstion of the finandial instruments s the i vilue
approxamite thor carrying amounts Lirgly due o short lerm maturities.

it Dencognition of Fmancial Assets and Lisbilities

I AS 10N requires a first-lime adopter o apply the de meoognition provisions of ind AS 708 prospectively jor
transactions eccurring an or after the date of transition to Ind AS. However, Ind AS 101 allows a firs)-time
adopler 1o apply the derecognition requirements in ind AS 109 mtrospedtively from a date of the entity's
choasing, provided that the information nesded o apply Ind AS 109 1o financial assets and financial
liabilities derecognised 2 a nsull of past innsactions was obtained al the time of initially accounting lo
those ransactions. The Company has elecied 1o apply the desecognition provisions of Ind AS 109
praspectively from the date of transition 10 Ind AS.
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TP INDIA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018

34. Reconciliations

In preparieg our opening IND AS Balanoe Shest, wee have adjusied amounts reporied in [inancial statements
prepared m accordance with 1GAAE. An explanotion of how the transiion’ om (GAAP o INDAS has
affected P & L Statement, cash ilows and financial position is set out in the following tablesand the notes that
accompany the tables, Cn transition, we did notl revise estimales previously made under IGAAP excepl
where required by INIYAS,

The lollowing econcillatinns provide a quantification of the effedt of significant dificrences arising from the
transition from Previows GAAP 1o Ind AS in accomdance with Ind AS 10127

Fas
&
Y
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TPIINIIA LIMITED

Notes on ind AS Financial Statements for the Year Ended 31st March, 2018 & o mon
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TPHINIMA LIMITEED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018
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& Bmeves & nuiglus ([N ET] [z
o Share apkiation My P Alfstmen 0,0 000 Fooe lansilieyd an pee indAS
Tl A 7 el Lo T e
2 Non-Curcent Libififie:
a Tl |dwlties
il g, Tewrn Barrmeimis TR A3 T DN 2 | Bedaradiinatiom o 5T by on dioer bas
10 & 3lwer Femaioncal | iilwlides 52,1 zrar i | - M fonnili ol e Shasib lierm Eisimmrirics
b Chferrod Tax fiukshay
e Lo, Tarm Prowiminm 1 A5 | AT
Fuital (11 ' i | ianiae vy
L Crent Liseries
& Fiwreckal | lidine
11} Shwrat Terrn Burmeeirgs RENGE | DFa0om]  Rooel
{i Fsmhir Py 0,564 Ta M5 LS9
ikl £ b Fvryeanl LibiSides - A &377
b €othes Cimresi Lokl 4317 = vom| 36,445
© ‘.ihl'll.?l_:mu vairn
Tatad (T} 6260 | [OR102Y 354383
TOTAL LIAEILITIES (A+84] PR T 23E40s
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TPHINDIA LIMITED
MNates on ind AS Financial Statements for the Year Ended 31st March, 2018 & 1000
Amount  Effects of  Amourt
Parficulars s per  transition 3% perind Remarks
IGAAP*  ftolnd AS  AS

income:

Risvertiie (evan Opreralins
Oiher lcoime

Total Revenue [A)
Expensas:
Corsl o Materials Comsurmed
Olpovatinna! Expornses
Change in FC and WIP
Enyplonce Benefil Exprnsas
Fusange Costs
Depreciation and Amon Lzt bon El_!jn..'l'rﬂ:
Oty Expensey
Todal Expenses (B)
Profit/{Loss) befars Tax
Tax Expense:
1) Current lax
12} Defiesred Tax
{3} Prior Pesiod Dxpiinses
(4] Priva Peerinad lncom
{Less) | Profit for the year
Cothasr Commpmreliensive b e Tog the yesr
Todal Comprehensive Income for the year

60,904
562
361,465

297,371
49,648
7681
14,578
10,319
4,076
19,979
423,604

{62,139)

1,495
19,986

{43,648)

35 Reconeiliatnon of Comprohessive: Income for the year cnded March 17, 2007

44715

44,735

{44,715)

Canmsing of salis die 10 cucise
205,679 dhow in txponisis
GR?

406,200

297,373
B4 371 Dwcase reclassiied as cxponses
T.ahl
14,578
10,119
4,036
19,970
468,339

{62,139)

1,495
19 916

(43.548)

35 W lropaih ol Tead AS aidoption on’ thi: Stfimenl of Cash Fliw for the year ended 3188 March 2007

Particulars

Amount Effects of  Amourt
tramtifion  as per Ind

as per

IGAAP®  folnd AS

Remarks
AS

Cash Flow rom Operaling Activities
Caash Flowe froum lovesting Activitics
Cash Tlow from Finaenc g Activitics
Mot Increse Decreane) in Cash & Ciash
Erputealonts

Opening Balance of Cash & Cash Squivalents
Clusing Halance of Cash & Cash Egquivalents

12,766
(2.521)
{301, 3860
{141)

8,475
#1304

4,041
351

{4,179
214

(214)

36,807 Reclassification as per indAs

(2,071 Reclassification as porindads

5051 Reclassitication as per indAs
72

BA7S
R548
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TP INDIA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018
36 Financial instruments - Fair Values and Risk Management

Accounting classification and fair values

A Camrying Valus as on reporting date & Fair Value hizrarchy:

The following Gble shows camping amount and fair values of nencial asets and financial labitikes, incuding
thesir levels in Eir value hiermmchy. B does nol indude faie value information of inancial asete and liahilities not
measure at fuir valwe if the cammyine amount ks reasonable approximation of fir vale,

Es. In (00
STMer-Ts

Particulars FVTFL FVTOLC Amortised

I Cast Total
Financial Assets
(1) Curvent Investimenits - - =
(i1l Trade Receivable Fa,1:40 76,120
{iii} Cash and Cash Equivalents 817 817
fivl Bank Balinces Other Than

Cash and cash equivalents 317 v

vl Losame 783 P
bvit Oither Financial Assels 1,937 1,937
TOTAL : E 79973 79,973
Financial Libilities
(i) Mon Current Financial Liabilities an2 462
(i} Oiher Fimancial Liabilities . =
(i) Sho Term Borrowings 2 b, 151 2.66,15
{iv) Trade Payables 42,203 42 203
(vl Other Financial Libitities 1,817 1.817
TOTAL = = 310,634 3,110,634
Financial Assets
(1) Current Imvestiments . -
(i) Tracke Reeeivable 113,050 1,113,050
(i} Cash and Cash Equivalents 8,230 8,230
{iv) Bank Balances Cither Than Cash and cash eguivalents 17 7
(v} Loans 1,179 1,179
(wid Cither Financial Asseéls 2164 2.169
TOTAL = = 1,24,946 1,724,946
Financial Libilities
{1} Mon Corrent Fimancial Linbitities 442 442
{iil Chbier Financial Liohilities =
{in) Short Term Borrowings 260,061 260,061
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TP INDIA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018

Rs. In D00
31-Mar18

Particulars FVTPL FVTOC Amortisad

| Cost Total
Financial Assets )
{iv) Trde Payahles 53,539 53.539
(vl Other Financial Libilitics 4,317 4317
TOTAL = = 3,18.359 3,18,359
Financial Assets
(1) Currenl Imvestments =
(i) Trade Receivable 1.,22.245 1.22.245
{if1) Cash and Cash Equivalerite 815K B153
{iv} Bank Balances Other Than Caihy
aned cash pguivalents A7 T
(v} Lazans 1,206 1,206
(v} Other Financial Assets 2,411 6,310

138296 1.38,236

Financial Libilities
(i) Non Current Financial Linhilities 6,516 6,516
(i1l Cither Fimancial Liabilities - =
(i} Short Term Bormmowings 2,784,233 2,78,233
(v} Trade Payables 14,221 14,241
(v} Other Financial Liabilities 3317 337
TATAL 3.02.283 3,02.288

With respect to discloiure of fair value of financial imtrumentz <uch as cach and cash equivalents, other bank
hlance=, trade ecosvables and other receivables, olber cument dnd non currenl fimincial assels,  <horl lesm
borcoawvimgs and athercorrent. linancial liabifities a0 March 2018, March 31, 200 7and Apnl 1, 200 6 aresimiliarto
carrying value becaus their camying amounts are a' reavonable approximiticn of the farvalues doe o their short
T e
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TPI INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

B Financial Risk Management
The Company has exposure 1o the iollowieg risks arising lom financial instruments:

= Croeddil risk
= Liguudity nisk ;and
= Market risk

The souree of sk are as fillows -

Risk Expasure from Measurement
Credit Risk Triudes Receivabile, Cash and cash equivalents, Creadit Ristings

' finsncial assels medsired al amontised cost
Linquidity Risk Bomowings, Trade Payables and other labilities Cash Now forecast
Marked Risk - Interest Price risk from investiments, curency risk from Sensitivity analysis
Rate Risk, Corrency lofeign cumenoy payables
Risk and Price Risk :

The Company’s Board ol Direcors has overall responsibility for the esabdishment and, oversighn of the
Company’s risk management framework. The Board of Directors has established the Risk Management
Commiiles, which is responsibilo for developing and monittoning the Company’s risk management policies.
The Commitles reports regularty to the Board of Dirsciors on its activities.

a Credit Rick
Credit risk is the risk of fmancial boss o the Company if o costomer or coumterparty 160 financial instroment
fatls to meet s contrachuml obligations, and arises principally from the Company’s recewables from
customers, loans. Credil risk 5 managed thropsh oedit approvals, establishing oredit limits and
contimuousty manitoring the creditwarhiness of customess to which the Company grants credit ferms i the
neamial course of busines. The Company astablishes an allowance: for doubitiul debis and impaimment that
represents its eslimate of incumed losses in respect of travde and otherreceivables and investients,

The Company’s masanmum exposune (0 credin nisk as al 119 March, 2008, 2007 and 19 Apnl, 2076 & the
carryine value of £ach class of financial asseis:

| Trade and other receivables
Credil risk on trade: receivables is limited based on past expesienee and management’s estimate,

Ageing of trade and other receivables that were not impaired was as jollows:

Carrying amount 31-Mar-18 31-Mari7 01-Apr-16

Meither Past due nor impaired 2029 57,007 28,307

Past due but ot impaired : : .

Past dues more than 180 days 55,001 55,0941 93918

TOTAL 76,120 1,134,050 1,22,245
ANNUAL REPORT 2017-2018 < 64 >




TP INDIA LIMITED

Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018

i

il

Loans
The Loans have been given in the ondinary course of busimess. The management does nol eepect any
imgiairment in the samie.

Carrying amount of Loass that wers not impaired was as (ollows -

Carrying amount

(Current & Non Current) J1:Mar-18 M-Mar1T 01-Apr16
Loan o employess 742 1170 1,206
Loan o Othiss

TOTAL 782 1,179 1,206
Cash and Cash Equivalents

The Company held cash and bank balance with credst worthy banks of *17 34698 ot Maorch 31, 200 8 iMarch
A1, 2007: 8547528 and Apnl 12006 8475176 ), The credit risk on cash and cash equivalents is limited as
the Company generally invests in deposits wilh banks where credit risk s larpely perceived 1o be extremely
nsignificant,

Liguidity Risk

Linuidity risk s the risk that the Company will encounler difficulty in mesting the ablipatlons asoociated with
its fimancial liahilities that are seitlesd by delivering cash or anothes financial dsed. The Company’s approach
bor rarsaging Dgueidity is 1o ensore, g far as posiblie, that i will have sufficient Tiguidity (o rmeet it abilities
winert they ame doe, under both. noomal - and stresoed. conditions, withow mogrrmg unacceptable losses or
risking damage to the Company’s repretstion.

Management monitors wolfing forecasts of the Company’s Hiquidity position on the basis of expected csh
flows. The Company manages ils liguidity risk by preparing monthly cash flow projeciions to moniton
liquidity reqguirements. In addition, the Company projects cash flows and considering the level of lguid
assels necissary to miesd these, monitaring the Balance Sheet liquidity ratios against intemal and cxiermal
regufalony reguirements and maintaming debl inancing plans.

Exposure to Liquidity Risk 3 -Mar T8

Canying amioiml -as belows; Carmying within Between Maore than 5
Amount 1 Year 1-3 years Years

Non Current Fmancial Liabilities a2 ab2 h

Chher Flanancial Liabilities 1817 1,817

Shart Term Bomowings® 266,151 266,151

Tradde Payables 422153 42,20%
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Notes on Ind &5 Financial Statements for the Year Ended 31st March, 2018
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I1-Mar17
Carrying amount (Hs in lacs) Carmying within Between More than
Amaoumnt 1 Year 1-5 yoars 3 Years
ton Curent Financial Linbilities 442 442
Oiher Flanoncial Liabilites A 5T 4,317
Short Term Bomronwings® 260061 2.b03, 061
Trade Payables 54,519 53,549
31-Mar-16
Carrying amount (Rs in lacs) Carrying within Hetween More than
Amaount 1 Year 1-5 years 5 Years
tom Current Financial Linhilities 510 516
Other Financial Liahilities N7 1z
Short Term Borrowings® 278243 2,78,233
Trade Payables 14,231 14,221

* Theamount shown under ' Short Term Borowinoes” 15 interest free loans received from Divectors and these
have been reseived in ordinary course of business and are repayable on demand.

Market Risk

Market risk s the gk that chanpes in market prices such as fireipn exvchange rales, inlene rates and equity
prices and will afiect the Company’s income or the value of its holdings of financial instruments, Market risk
i attributabile (o all mardet fsk sensitive financial instroments. The Company i expoied (o marked sk
primmarify relaied woimerest rate risk and the market value of the investments.

Currency Risk
The functional curency of the Company s Indian Rupese, Cammency sk is nol material, asthe Company does
not have any exposure in fofeign cumency,

Int=rest Riate Risk

Irterest rale risk can be oither fair wloe inlerost e risk o cash Dow inleest nile nsk. Fairvalue inléfest rate
risk a5 the sk of changes i fairvalues of ed inerest beanng investments becouse of focuaiions m the
wierest rates, Cash How isterest e risk s the nsk that the future cosh loves of loating miterest bearimgs
imvestments will fluctuate becawse of fluctzations n the imlerest mtes,

Bxposure to interest rate risk
According to the Company interest mie risk exposure s only lor flaating ate borrowings. Company does not
have any floating rale borrowings on any of the Balanee Sheel dale disclosed in thils s neial satisments,

Fas
2
Y



TP INDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018
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42

Price Risk
Prrices risk s the eishothat the Girvadue of a inancial mstrument will Tuctsate due to chanpesm market aded
pricie. |Farises from linane | assets such as insestmionis ingquoled instrorents.

Fair value sensitivity analysis for fixed rate Instruments
The Compiany does not account o any fi fied rate financial assets or financial labilities 3t fairvalue through
Prafit of Loss, Therelons, a change in interest rates al the reporting date would not alfeet Profit or Less.

Cash flow sensitivity analysis for variable rate Instruments
The campainy docs nol kave any variabile rate irstiarsent in Fisancial Asseds or Financial Liabilities.

| CONTINGENT LIABILITIES ASON ASON

31.03.2017 31.03.2018
1. Contingent Liahilities in respect of disputed suit/ claims pending 902.43 Lacs 902,43 Lacs
againstthe o
9% Preference Shares Dividend Due 259 Lacs 24559 I_m:r.l

Capital Commitmant it the end of the year Ks, Wil Lac (Rs. Nil Lincs), [Advances paid Rs, Nil {(Rs: Nil Locz)

Sundry Debtors, Sundry Creditors, secured and unsecured - Loans & Advances given and taken are Subject
to their mnfmn.‘ﬂr:m, -‘H‘I#ﬁ!l‘nﬁmﬁ and provisions if any. However the Management s confident of its
recovery hence it is shown in Note & of Auditsd Accounts as considered good. In the Opinion of the
Company the curment assets, loans and advances ame approximately of the value stated, i realized in the
ordinary ¢ourss ol Business Provigion for kmown Habilitiee b= adequate and notl in exces of amoun|

reasonably necessany.

Payment to Auditors ASON ASON|

3.03.2017 1.03.2018!
Austit foos 000 BOMOO 'r
Others/Out of pocket expenses A0 2700 |
ToTAL | 84500 82700
Fayment to Direstors lor Guarantes Commission in nesped of 1,000,000 3,ﬂh.ﬂ-tmi

porsonal puaraniees  given or Loans and Credit facilities
abtained by the Company

Expenditire/Earnings in Foreign Cumency
Trvelling Expersies MiL ML
Earmings in Fomipgn Currency ML MIL
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TPHINDIA LIMITED

Notes on Ind A5 Financial Statements for the Year Ended 31st March, 2018

41 The amound due o Micro, Srmall & Medidm Enterprises as por the Micn, Small & Mediom Enterprises

Divelopment [MSMED] Act, 2006 is furnished under the relevant head, onthe basis ol information
availablewith/ recened by the company regarding the stousof Micro, Small & Medwm Entorprises 10
whichthecompany owesa sum exceeding rupees one lac for more than 30 days is Mil, Previous Year Nil
Mo interest is provided in respect thereof,

In tems of Ind AS 24 "Related Paity Disclosures” issted by The ICAL, related party ransaclions aré as
fial bz

a, Parties where eontrol exists:

Sanjay Erderprises

b, Chher mlated parties with whom ransactions have iakep place dunng the year; | Key Management
Personmel & Relatives

M, €. Parckh- Managing Chrector

. Matune of Tramaclon

Key Management pessonnel & Relative & controlling firm [Net| ASON ASON |
31,035,201 7 31032018
|B. C. Parekh 00000 EEV
45  Famings per Share:
lal Profitfioss botore ordinary/exceptions item & ax 4,36,48.299 | 4,37,10,5%4 I
Less: Dividend Provizion on Prefomence Sham< -
Lisss @ Excoplion llem - -
bl Profititass) afier tax and exceptional flems 43648299 | 4,37,10,554
Il The wiighted avempe number of Ordinary shire 4,49 63470 4,29,63.470
Id] The nominal value per Omdinary Shane 1 1
le] esarmyings per share | Basic and diluted | before exceptional item o2 -1.402 |
] earmings per share | Basic and diluted | afler exceptional ilem 102 LA |

46 Proeviowus year figares have been mgrouped whersas ecessary, 1o correspand with (the current pesiods

classificationf disclosure.

Ao per our Hepet of even dale
Fﬂ"i‘ﬂm_rruh:l:.n For el en E=atl of the Boerd of Dirsstans
Chartpeed Actoumtzntz Bharat Chimanlst Parckh Adzhay Dinuidal Bhatt Ravindes Rhails -
Form Regisiistion Mo 108E35W Py Uit b P, marr iby Ll 20w Fcheigien feat [Hlrestcn

S T2mi: TEBSDEE ENRE N 1) EETRETY T e
Partiog zhan Exlarks Darshams Parekh
M B, LB Iiikeperiiclen [t Wi Dt

ERrH: rse 40T LTS b Pt T

Miems:, May 30, 2078

Mumbsi, May 30, 2018
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