TP ’ INDIA LIMITED '
Registered & Corporate Office : Plot No. J-61, Additional M.LD.C. Murbad, m

Dvist. Thane-42| 401, Maharashtra, INDIA,

T CH
E-mail : admin@itpiindia.com « Website - tpiindia, in AN 150 9001:2015
CIN @ LZ8129MH 1 982PLCO269 1 7 CERTIFIED COMPANY

Date: - May 30, 2022
To,
BSE Limited
Phiroee Jeejeebhoy Tower Dalal Street, Forl
Mumbai - 400 001
ear Sir/Madam,
Sub.: Outcome of the Board Meeting of the Company held on May 30, 2022
Ref: 500421/ TPINDIA

We would like to inform you that at the meeting of the Board af Directors of the company
held on Monday May 30, 2022, the board has considered and approved

. Audited Financial Results of the Company for the Quarter Ended and full year ended
aon March 31, 2022 along with the Limited Review repart

The meeting of the Board of Directors of the Company commenced at 1430 pom. and
concluded at 16,00 p.m

We request you to kindly take the above Information en record,
Yours truly,

Far TPI -Trtii! Limited
'

Encl! As Above

Factory : Plot No, J-61, Additional M.1LD.C. Murbad, Dist. Thane-421 401, Maharashira, INDIA.



Statement of Financials Results for thie Guarter Dnded 31sk March 2007

TP India Limited Tin Lakhs
Cuarrtier Qumrter
ended March| Quartur ended | coded Year ended | Year ended
Particulars 31, Decombior 31, | March 31, | March 31, | March 31,
022 221 021 022 021
Lirauedited Unm-fudited Audited Audited Audited
Hesweriie o G Ahomns TR L S10.tR . | 2.281.30 1.832.63
(ther u;le-ru.tmﬁ Py Liey il il i 1.05 .'-‘.-b:I- 551 a67 07
Total Incomo o 69,00 518,08 SR7.63 2,289.97 1.838.69
EXRENSes
Cost of materals comsumed 104,12 33866  HBE08 1.71323¢) 151936
Chariges in lnventornies of finlshed goods & witk-im-progioss il 1. 4058 52 21) [E7 46 202 | [2aa7)
Ernployee hevhils prpense 3027 2724 24,23 10944 1630
Finance Lobis 1540 1701 | 3663 05,75 e 04
{epreciation and amortization experisy [f.08] 1144 L. 54} 1504 44 96
CHBer supeerisgen o 163,37 16237 10372 445 43 FLE:55
Total expenses G46.52 504,28 BE1 61 238667 | 207154
Profit / {Loss) before exceptional and extroordinary items and tix 248 12.74 ERLY| (9670}  (232.85)
| ax expeitsge i |l -
Profit / [Loss) atter Tax B 148 1304 {73.98) j96.70)|  [232.85)
Uthisr Coinpretiensive lncomes [Expensi) . : S il -
Tatal Comprahensivi Income N - FL 13,74 {#3.98] | {E;E.?ﬂ] [232.85)
Palth-up LGuity Share copial [ sce Yalue 11/ Shars| areea| A29.63 | 42953 42863 #2563
Fesorve excluding Revalugtion Reserves . s
Larmings per share = :
Batic 0,01 .03 0.1 i0.23] (0:54]
oilited Ny . 001 | 07 0.37) FEET 1054

L. Thiatorresaidd redults were reviowed by the audit cammirzez of the board and cubsequently teken o record by the board of directars of the Company
o thigle mgating held on 30th May 2022, The roview regort af Statutory Audior i boing filed with Natonal Sock baciange and avilable of ase webuite
and Company wabisite

2. Figuresof the previous year have been regeouped and resmanged wheneewer necesassary, to confirm with the Hgunes fur the currant yeat] period

A P wilire epeation of the Company relate only to ong segmens viz, palyines brsed multiple praducy. Menee nd A5 10 i vot applicbie
4 The Company has propobied ang timu settloment with Lopders, subject to that manapement i€ confident to continie Uit Company At gemg concem

6, Thin statement is ay per Regulation 33 of the SEBI | Listing Dbligations and Duckosure Begusrements) Rogulatons, 2015,

B, Theih the Code of Sacial Secunty 2020 (Code) relating te employes brasfits £ pullished fn Gazetie, the operational date and gieidelines with respect
rooode hove not been natified and as such the effect of putting info effect the gode wWefe ot conuidinea

7. The figures for the quarter snded 51t March 2022 are the batanceing figures Betwesn audived Ngures in respuct of the 1ull Timanclal year dnd feviewed
vear to-date figures up 3a Decemper 021 e, uptt third duartor ol the FY 2041-22

4 The frigures for the previons pedod hiten been rEgrouped Wherever necesadry,

0. In accordance with ie A% 115 - Hevenue, G&T s not included In Hevenue fram aperaticng hor thivauarter spded 31at Morch, 2822

L0 Thire dife no iveesteér Cormplalnty os on 318 Mooy 2023

By Order of ¢ ard
Far TP ladia [inkited

PMage: Murmbai Wi, BheTar O Farekh
Date: May 3oth, 2022 Managing Direcior




TPIINDIA LTD

CiN : L2B129MH1982PLCO26917

Balance Sheet for the year ended 31st March 2022

K&, |m Lakhs

Particulars

As at 31.03.2022

As at 31.03.2021

ASSETS

a
o
C

a

a
b

a

13

d

1 Non current assets

Property, Plant and egupment
Imwestment property

Financial Asset

{1 Tnwestement in Equity Shares
(1) Others

Other Nan Current assets

2 Current assels

Inventories

Financal Asset

{1} Inwestimaenl

(iiy Trade recelvable

(i} Loans

{iv) Others

{v] Cash & cash equivalent
Cther Current Assels

EQUITY AND LIABILITIES
1 Eguity

Equity Share Capital
Oirer Equity

2 Liabilities
MNon-current linbilities

Financial Liatulities

() Borrowings

{11y Other Financial liability
Piowvigion

Other Mon-Current Liability

Current Liability

Fiiancial Lalhities

(1) Borrowings

[1) Trade Payabias

(i) Othar Financial lamiity
Othar Currgnt frability
Short Eerm AT ISR

TOTAL

3,540, 68

23T 8BS

303
341,54

000,29
27975
Gra. 24

3613

778.53

29273 314,68

g 20 a6

L8.50 LE 53

233.63 26284

197 .43 164,72

G.02 9.9%9

20.22 10306

i~ . J78.53 883.61
#49.63 4289.63

~3444, 01

4.07
A/73.86

1,971.86
18713
1.055.66
110.62

S S

883.61 |

Accounls

Sigmificant Accounting Palicies and MNotes to

TEII

Murnbai, 3th May, 2022

For and on behalf of the Board of Directors

Chimanlal Parekh
Managing Darecior
[iN: 02650644




JAGAWAT KAMDAR & CO.

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL

RESULTS AND REVIEW OF QUARTER ENDED MARCH 2022 FINANCIAL
RESULTS

la the Boord bl Direotoras of,

TP INDIA LIMITELD

Opinion and Conclusions

We have (a] audited the Anoncisl results for wear ended March 31. 2022 and (D)
feviewed the Financial Results {or the quarter ended March 31, 2022 (relor “Othet
Matrers' section below], which were subjeot to imited review by us, both mcluded in
the accompanyving “Statement of Financial Resalis {or the Quarter and Year Ended
Mareh 31, 20227 of TPI INDIA LIMITED [“the Company™), (*the Statement”), being
sttbmitied by the Company pursuant {o the requirerents of Regulation 32 of the
SEBI {lasting Obhgations and Disclosure Requuirements] Regulatians, 2015, as
smended “the Listing Regulations”)

{u) Qualificd Opinion on Annual Financial Results.

1 o apumon and o the best of our information and according to the explanatons
aiver) to'us, the Financid Results for the vear ended Mareh 31, 2032

15 presented an accordanee with the reguirements of Regulation 32 aof the SEB)
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended,;
IIiILl

o gmves o e ond e view e condformaty with the recognition ana Poasursmen
principles lawd down in the Indian Accounting Standards and other accounung
prihciples penerally geceptiad in Indim of the net loss, ather comprehensive incorme
and other financial information of the Company for the venr then ended, except for
the basis mentioned in the “Basis for Qualified Opinion™ paragraph below.,

{b) Conclusion on Unaudited Financial Results for the quarter ended March 31,
=022,

With respect to the Finanoal Results for the quarter ended Mareh 31, 2022, based
an our review conductied as stated moparagraph (b} of Auditor’s Responsibilities
section below, nothing has (ome w our atténtion that causes us 1o believe that the
Financial Results for the guartér ended Mareh 31, 2022, prepared in accordance
with the recopniion and measurement principles ead downin the Indian Accounting
Smndards and other accounnng ponciples generally accopted in India, has not

diseloged the information reguired o be disclosed in terms of Repuliation A8



Reoulotion 52 of the SEB!D (Listing Obhgations and  Diselosure Recquiremerits)
Resulations, 2015, as gmended, imcluding the manser inwhich it s robe disclosed,
or that It conaing any material niusstdiement except for the basis mentioned in

the “Basis for Qualificd Opinion” paragraph.

Busts for Quulificd Opinion en the Audited Finuncial Results for the year ended

March 31, 2022

We draw your attention that the company: -

. huas not accounted the Interest of Rs. 39.94 Lakhs @12% on Deferred Sales
Tax Liabilities of Rs 332.81 Lakhs for the year 202122, The total
tinaceounted interest up to 310 March, 2022 was Rs. 247.35 Lakhs. Due to
abouve, The Company's current year losses were understated by Rs. 39.949
Lakhs and total liabilities of the company were understated by Rs
247 .35 Lakhs as at 31 March 2022,

. has net accounted Interest of Rs 275 Lalkhs against Seeured loan for the year
creded 217 March, 2022, The accumulated interest not recorded in books of
uccount of Rs. 1659 Lakhs up to 31" March, 2022, the losses for the year are
understated by Rs 275 Lakhs and liabilities understated by Rs. 1659 Lakhs.

Y. hes taken interest free unsecured loan from the Directors and Other

Imdividual parties. The loan agreements with individuals are not available
for verification. In the absence of sufficient and cppropricte audit evidence
with regards to terms and condition of the loan taken, we are unable to
conntent an the same. Further, resolutions validatling such transaction as
reguired U/s 283 of Companies Act 2013 are nol produced before us, till the
date uf signing this audit report.

<. has send proposal te settle the long eutstanding craditors of Rs 6.32.36 Lakhs

s on J1Y March, 2022 with mutual agreement, however agreement pertains
to That is under process and hence we are unable to comment the balance
stated as on 31% March, 2022 in the financial statement in absence of Final

Py :._;Fl.'t'.'”l:'."ﬂr.

. has not deposited Rs 3.17 Lakhs “Unpaid Dividend" amount pertains to FY

19650 199697 gand 1997.98 to “Investor Education and FProtection Fund”.

. fias provided the gratuity liability under “Proviston for Gratulty” as per
management's working which required to be evaluated by Registered
Actuaries.

ohas aecumolitéed losses ::xr_'r.,'r.:{ﬁrlg the share capital cirtel reserve, we draw
your attention to Point No. 4 eof the financial results wherein ‘the

management is confident to settle the duwes of Lender under opetime
g LLE L
<)




selilement subject to that the company can be considered as going concern
Jor near fureseeable future’.

©. has taken steps towards appointment of Company Secretary s per listing

i

norns but appointment of full time Company Secretary and the secretarial
cumpliances report with SEBI under listing norms is yet to be complied with,

| Is yot to complied with Regulation 38 of the Securities and Exchange Board

of lndia (Listing Obligations and Disclosure Reguirements) Regulutions; 20158
(“Listing Regulations®) which mandates @ listed entity to comply with the
Gtininuom Publie Shareholding!“MPS"Y) requirements specified in rules 19(2)
ardd 18A of the Seeurities Contracts (Regulation] Rules, 1957 due to pledged
with secured lunders and other listing compliances.
We coarnnducted wor audit in accordance with, the Stondaprds on Auditing (“SAs]
wified Unider Sectiny 143010) of the Compumes Act, 2013 ["the A0’ Our
ahitittos wunder those Stpderds afe foetlher desaribed in paragrdph [8) ol
s Besponsibibies senion barlosy, e s Witppoeidient i e 'Cumipany 1
el il the Code'of Ethics issuud by the Institute of Chartered Acoountants
ol el Uebees TCALT) Towmetier with the ethical veguireminits thitl ure réleviil W s
pudil of the Fimaocial Results for the year ended Muarch 31, 2022 under the
wikiins of the Act and the Rules thereunder, and we have wlliiled our other

Fitvsa] resrpsiesilbaihidiors Ty oncentdinae adlih Therdy reguilremieints pnd the IEAs Code
thies, We helove that the audit evidencs obtapesd by ug 8 sulficisnl and

tprinte w provide s 'basis for our audn opmion
Munupement's Responsibilities for the Statemoent

s Stacement which inchades the Financial Resuits s the responsiality of the
cinv's Boord of Rlrdctors and has Been appesved v thern for the ssuanee. The
ol Resalts e the vear ended March 31, 2022 has begn complled Irom the

o mhioey Biogoeie] statepents This responst ity inebades the preparation

D preseditation of the Figancial Resalts for the guarier and year ended March 31,
Fuohat etve i teee and tale vidiy of the el Losses anid ather financialinformation

0 occoardnnee with the recognition and measurement prisciples il down in the
Mydiog Accauniting Stanctieds presenbed under Secton. | 33 of the Act read with
evaritt pules issued theraunider and other accounting prineiples gencrally accepred

e andd i compliannee with Begsilation 33 af the dating Reamglations. This
datlity mlwe anctudes maumenance ol adeguate. accounting rovords  in

Vhdbve et P e s Ores OF e ST G sefte uiarduTE The DiEsCLs e Qe oy

d e peeventing and delecting fruuds anel ether irregularities, aselection ancd
pphcation of appropriate sccounting policles, malhng judgments and estinuites
thutare reasvnable-and prudent: and the design, implémentauod ant memenarnce
wite internal fndiveinl controls thar were gperating elfectively for snsuring

LTt W 1o ..|1|1|.4-I;{|.|--=w af  the accousnling reltords, pelevant 1o the
proprdion gndd presentation of the Finamoal Resulis that give o teue ant] e view

' fries TEeis nptenn ] misstaleident, whorles Aiie eomand o srron




e P leparing he Finanalsl Reslihs, the Bonrd of Dirnetors are responsible for
s EIEE Thi Company's abilite, wocontinue as a golng convern, disclosing as
applicable, matees celated to piing Goftcern ard using the gaing eoncern basis of
acceinling uniless the s of Dhrectors eitler intends Lo fpadate the Company or
Lo Cofse apeialmens or bms o realisticahernative butng doiss.

Pl Buied ol Pirectors ard alve responsible for overses|ng the fnancial reporting

a8 'hl"-'l.‘:lllj.n:u'.';

Audivor's Responsibilities

st ob the Finunelul Resalts for the year ended Mareh 31, 20220

Onar obleetives are o obtain reasonable assurance aboul whether the Fipanehal
HWesulis for the vear ended Mureh 38 2022 us o whote 18 free [1om reilerial
Wisdtitegent, whéther die ta Traud o ervor, and fo lssue an auditors teport that
nelages sur apiiony. RBeassmahill sssurancy is o high lovel of nssumoer, Bt s not
Cemraniee that an audit condueted s aceonthonce with Shs will wlways detiect a
ekl s e wlicin 1l exss MissraterideEes el Arise o Tl e Brrar
diul nre eonsdered mutemal L, dndividoally or in the ageregaie. they could
reasang by be expected to influence the ceohomic decisions of users aken on the
b of thns Fuaneinl Resalis:

A PRI e A b cwlnrdinee with SAS, we exercise professiond] iudpgment and
maiitisg protessional skdpriclim throtghout the gudit. We also:

letilly g assess the risks of duaterial misstatednent of the Anndal Finsncial
Besalle whisther due 1 fralul o ‘error, design aml peclorm awlie provedures
regponnive (0 those visks, and obtain sudit evidence that is sulficient and
tapeaiale o provide o basis for our opimion. The risk of not derec! (e rEterial
Fhsstotement ressdbng foun fraod s higher than Tor onie resalting Ieom treor, as
naendd Ay invobee collusion. loreery, intentiona] omissions, srepreseniatons, ur
EEbe ot BETde of interidal et

Liban an ynderstpndatig af brernal aontrol relesant to the sadit m erder i st
U prsaedbires tha) are appropoate in the circumsrances, Hut fot lor the [ILLE s
of cnpressing anupinon o the effectiveness of theCompane's- internul sontrel

Ve e appropriteness ol sceounting policies used and the rejsonable ness ol
Pl entimuites aaidle by e Boneed of Biieoiurs

st pprepriateness and reasonalileness of disclisures made by the Board
irectps an terms of the  fogparements speeilies onder Romataron 3
Regalation 32 ol e Listing Regubations




¥
L]

Lo

duele s the approptateness of the Boeard pf Rirestors use of the going concern
Foisis ol mecgun g sl basod on the audit ovidence obtmned, whether a materid
LT ieinty e ests polaied  Diryorits o cdnciitlors (hd cniy eiist sieniicand il on
(e abifloe of the Cotppiny to conunue g o going coieernl [T we conelude thiat a
theterin] Hueorisinty exlsts, wionre reauired to depw atlentitn 'Hy dur suditor's report
(o e rebnted diselasures in the Statemsent or, i sueh disclosyres are inadeguate, to
Ry st apiian: Qurn conelusions are based on: the audit evidence obtained up
e hestade: of o andiver s roporn. Bowever, Rature evenes or condditions anuy cause
| THANNY e T eoIIILe (e a Eeing eoneer,

viiie the cverall presenuation, strantare and eontent of the Aol Financisl
s, traladibing lne ebselosudiess and whether the Anpue] Fiboiiokil Resulls
st the wddeslving tansactions and events 1 o manner that achieves fair
AT,

E

e saificess appropriate soudh esidenee regairding oo Anmvanl Finanem Results
LTRSS T3 TURS AR TV !-.|'|r|. Sl ||f.1|1||ul‘: ol the Annal Firahciil Results,

Meltnlity os the ehagnltGce uf gissUneiients s the Annunl Financs! Results tha,

adivididly or i oapgrepane, makes it probalble that the copnormic decsiens ol o

auchly kiwdedgealile aser of thie Armel Finoneisl Resulesmoay e inluenced.

e duiariiitatve materalily and gualivative laoters i (i} plaseing the scops

e sttt werk saaed i evailis vl the results of our work: and ), to evaluate the
200 aluvny e ndaticd mis -.‘-'I[.IIJ..H.I..:I".L:\ i the Anmunl Fiaanoe] Results

W gy l*"t?l'1t'l;4 are wltlhy wiose Charged @ Lth anvernnhcr regiarding, amoniz other
ek, the [‘ll-ilﬂn't' seape snd tming of the audit aad signtficant audit findimaes
e ey s@miticesntdelcenees g aderaal conurol dia welidemiivduring our

e prowiede those clurrsed svith govermanee withe o statedmisnt hat we Fnive

] Al wially pelevant ethival vegulvemerils resarding lidepaenldes, and (o
1S B ] AT (il i_[:! thomy alh relationships and othoer matiers that mal mananably he
- il o bean an wanandopendence, and where-applicable; reliced safegusrds:

voheview of the Financind Results for the quarter ended March 31, 2022

W sinduicied e review BCNe Fiogmely) Results for fhe quiirter ended March 34,
Ay o ke wil o the Standird on Beview Engayenmit s (“SRE" 2411 ‘Reviow

petrae Finones] lafermntion Pecloarmed |:|-_'r' the |n1.'|1"r;:r-l?:|."|:."|r?n.T. Aschitar of 1he
pEEert o the 1L"FL1. A eevresweal amrerion Tannell] spfavnwtioey vonsists of
Do inguietes, vimqinily ol the Company’s persunnel fesponsible o fnancial and
et mindlers, nodd apphoag anaiviieal and ather review procerures . & roview
= . iy Jess fiy s np-* i wn Bueht conducied iy seedrdante with SAs
" Ji | FH - AT | r{ . il Tk ryi:l HT1+|. COnsY I‘ﬂh.' ‘Ir}t =N




Gl assurnieee thn we wonsdd Doonpre senne: g Al ﬁu{r.f‘f:';ml rovatieyis tinog 111i1_.',h|.

et 40 dn audil . Aveubdingdy, we do et expresst g it oprin.

Jther Mutters

s tement ioludes tHe restilts Tor the quartet-ended March 31, 20022 buing the

o/ Beure beoween audited foures in respect of the lull finundial yenr endatd
dnreh 2022 and e pubtialed vear (6 date fgures up o the tard Guarter of
: et Fondio ) vear whach were sulzjeot o lomed review by us

CRetliregingt s ot tochilied e sprec ol s At

Foe JANN JAGAWAT KANMDAR & CO.
Churlered Acconntants
Flrig Repus Nu, 122530W

Ca Uhandra Shekhar Juguwal
Parimer

WiNo o 116078

UDIN: 221 16078AJWHZS 1971
Date: Moy 30,3022

Fladi:s Wit



